
 
 

 

 
 
 

JSWSL: MUM: SEC: SE: 2025-26/10/11 
October 22, 2025 
 
To,  
1. National Stock Exchange of India 

Ltd. 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra – Kurla Complex 
Bandra (E), Mumbai – 400 051 
Fax No.: 2659 8237-38 
Ref:  NSE Symbol - JSWSTEEL 
 
Kind Attn.: Listing Department 

2. BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001. 
Fax No. 2272 2037/2039/ 2041/ 20 
61 
Ref:  Company Code No.500228. 
 
Kind Attn.:- Listing Department 

 
Sub:   Newspaper Publication – Disclosure under Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) 

 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30 read with Schedule III Part A Para A of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we enclose herewith the copies of the 
Financial Results for the quarter ended 30.09.2025, published in Financial Express (English) 
(all editions) and Navshakti (Marathi) newspapers on October 18, 2025 
 
This is for your information and records. 
       
Yours faithfully, 
For JSW STEEL LIMITED 
 
 
 
Manoj Prasad Singh 
Company Secretary  
(in the interim capacity) 
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Extract of Standalone  Financial  Results for the quarter and  half year ended 30 September 2025

Extract of Consolidated Financial  Results for the quarter and half year ended 30 September 2025

(Rs. in Crores)

(Rs. in Crores)

 # represents Listed Debentures

 # represents Listed Debentures
Note: The above is an extract of detailed format of quarterly / half yearly Financial Results 昀led with Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure 
Requirements ) regulations ,2015. The Full format of quarterly / half yearly Financial Results along with other items referred in regulation 52(4) of the LODR Regulations  are available 
on the Stock Exchange Websites (www.bseindia.com & www.nseindia.com) and Company’s Website (www.jsw.in) and can also be accessed by scanning the following Quick 
Response Code. 

CIN : L27102MH1994PLC152925
Registered Of昀ce: JSW Centre, Bandra-Kurla Complex, Bandra (E), Mumbai - 400 051

Tel.: 91 22 42861000 Fax: 91 22 42863000 Email: jswsl.investor@jsw.in Website: www.jsw.in

Steel Limited

Date : 17 October 2025
Place : Mumbai

For JSW Steel Limited
JAYANT ACHARYA

Jt. Managing Director & Group CEO

Particulars
Quarter Ended Half Year Ended Year Ended

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited  Audited 

Total income from operations  32,859  31,613  30,778  64,472  63,432  1,27,702 
Net Pro昀t / (Loss) for the period (before Tax, Exceptional)   2,016  2,925  1,924  4,941  3,545  7,847 
Net Pro昀t / (Loss) for the period before tax (after Exceptional)  2,016  2,925  1,582  4,941  3,203  6,543 
Net Pro昀t / (Loss) for the period after tax (after Exceptional)  1,493  2,178  1,299  3,671  2,504  5,837 
Total Comprehensive Income for the period [Comprising Pro昀t 
/ (Loss) for the period (after tax) and Other Comprehensive 
Income (after tax)]

 2,209  2,129  1,574  4,338  4,664  6,208 

Paid up Equity Share Capital    244  244  244  244  244  244 
Paid up Debt Capital  #  11,625  11,625  11,625  11,625  11,625  11,625 
Reserves (excluding Revaluation Reserve) as on  83,131  81,674  77,968  83,131  77,968  79,534 
Net Worth  74,961  74,228  68,714  74,961  68,714  72,050 

Earnings Per Share  (of Re.1 each) (not annualised) 

Basic  (Rs.)  6.12  8.93  5.33  15.04  10.27  23.94 
Diluted (Rs.)  6.11  8.91  5.31  15.01  10.24  23.87 
Capital Redemption Reseve  774  774  774  774  774  774 
Securities Premium  7,742  7,742  7,742  7,742  7,742  7,742 
Debt Service Coverage Ratio   2.74  1.84  3.15  2.17  2.11  2.42 
Interest Service Coverage Ratio  3.48  4.58  3.71  3.99  3.78  3.21 
Debt-Equity Ratio  0.81  0.80  0.84  0.81  0.84  0.82 

Particulars
Quarter Ended Half Year Ended Year Ended

30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
 Unaudited  Unaudited  Unaudited  Unaudited  Unaudited  Audited 

Total income from operations  45,152  43,147  39,684  88,299  82,627  1,68,824 
Net Pro昀t / (Loss) for the period (before Tax, Exceptional)  2,344  3,072  1,131  5,416  2,511  5,566 
Net Pro昀t / (Loss) for the period before tax (after Exceptional)  2,344  3,072  789  5,416  2,169  5,077 
Net Pro昀t / (Loss) for the period after tax (after Exceptional)  1,646  2,209  404  3,855  1,271  3,491 
Total Comprehensive Income for the period [Comprising Pro昀t 
/ (Loss) for the period (after tax) and Other Comprehensive 
Income (after tax)]

 2,081  2,143  608  4,224  3,657  3,541 

Paid up Equity Share Capital    244  244  244  244  244  244 
Paid up Debt Capital  #  11,625  11,625  11,625  11,625  11,625  11,625 
Reserves (excluding Revaluation Reserve) as on  82,628  81,320  79,361  82,628  79,361  79,191 
Net Worth  74,455  73,637  69,279  74,455  69,279  71,443 

Earnings Per Share  (of Re.1 each) (not annualised) 

Basic  (Rs.) 6.66 8.95 1.80 15.60 5.27 14.36 
Diluted (Rs.) 6.64 8.93 1.80 15.57 5.25 14.32 
Capital Redemption Reseve  774  774  774  774  774  774 
Securities Premium  7,720  7,720  7,720  7,720  7,720  7,720 
Debt Service Coverage Ratio  2.15  1.79  2.10  1.94  1.63  1.99 
Interest Service Coverage Ratio  3.18  3.78  2.69  3.46  2.78  2.90 
Debt-Equity Ratio  1.15  1.15  1.13  1.15  1.13  1.17 

                          UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2025  

                            UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2025  

                                                                                  [ CONSOLIDATED ]   [ Rs. Lakhs ] 

                                                                                 [ STANDALONE ]                                                                         [ Rs. Lakhs ] 

Quarter 
ended

30-Sep-25
(Unaudited)

Quarter 
ended

30-Sep-25
(Unaudited)

 3,123 
 531 

 529 

 1,377 

 1,588 

 1,682 

 1,815 
 956 

 956 

 1,646 

 1,855 

 1,682 

 4,691 
 1,646 

 1,646 

 1,048 

 1,232 

 1,681 

 1,602 
 107 

 107 

 78 

 273 

 1,681 

 2,983 
 1,790 

 1,790 

 1,720 

 2,144 

 1,677 

 2,633 
 1,734 

 1,734 

 1,686 

 2,105 

 1,677 

 7,814 
 2,177 

 2,175 

 2,425 

 2,820 

 1,682 

 3,417 
 1,063 

 1,063 

 1,724 

 2,128 

 1,682 

 5,897 
 3,021 

 3,389 

 2,930 

 3,339 

 1,677 

 4,007 
 2,408 

 2,776 

 2,500 

 2,908 

 1,677 

 8,940 
 4,102 

 4,473 

 3,830 

 5,068 

 1,681 
 18,927 

 5,647 
 3,203 

 3,571 

 3,225 

 4,465 

 1,681 
 16,191 

Period 
ended

30-Sep-25
(Unaudited)

Period 
ended

30-Sep-25
(Unaudited)

Period 
ended

30-Sep-24
(Unaudited)

Period 
ended

30-Sep-24
(Unaudited)

Year   
ended

31-Mar-25
(Audited)

Year   
ended

31-Mar-25
(Audited)

Quarter 
ended

30-Jun-25
(Unaudited)

Quarter 
ended

30-Jun-25
(Unaudited)

Quarter 
ended

30-Sep-24
(Unaudited)

Quarter 
ended

30-Sep-24
(Unaudited)

1.   Total Income from Operations (net) 

1.   Total Income from Operations (net) 

2.   Net Profit / (Loss) for the Period [before Tax,
      Exceptional and / or Extraordinary Items] 

2.   Net Profit / (Loss) for the Period [before Tax,
      Exceptional and / or Extraordinary Items] 

3.   Net Profit / (Loss) for the Period before Tax 
      [after Exceptional and / or Extraordinary Items] 

3.   Net Profit / (Loss) for the Period before Tax 
      [after Exceptional and / or Extraordinary Items] 

4.   Net Profit / (Loss) for the Period after Tax 
      [after Exceptional and / or Extraordinary Items] 

4.   Net Profit / (Loss) for the Period after Tax 
      [after Exceptional and / or Extraordinary Items] 

5.   Total Comprehensive Income for the Period 
     Comprising Profit / (Loss) for the Period (after 
     tax) and Other Compresive Income (after tax)] 

5.   Total Comprehensive Income for the Period 
     Comprising Profit / (Loss) for the Period (after 
     tax) and Other Compresive Income (after tax)] 

8.  Earnings per Share (of Rs. 5/- each) (in INR) (for 
     continuing and discontinued operations) 
     - Basic  
     - Diluted  

8.  Earnings per Share (of Rs. 5/- each) (in INR) (for 
     continuing and discontinued operations) 
     - Basic  
     - Diluted  

7.  Reserves (excluding Revaluation Reserves) as shown
     in Audited Balance Sheet of previous year) 

7.  Reserves (excluding Revaluation Reserves) as shown
     in Audited Balance Sheet of previous year) 

6.  Equity Share Capital  

6.  Equity Share Capital  

Note: The above is an extract of the detailed format of Unaudited Financial Results for the Quarter & Half year ended  September 30, 2025 filed 
with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full format 
of the Unaudited Financial Results for the Quarter & Half year ended September 30, 2025 are available on the websites of stock exchanges (www.
nseindia.com / www.bseindia.com) and also on the website of the Company (www.primesec.com).  The same can be accessed by scanning the 
QR code provided below.       

  For Prime Securities Limited
sd/-

N. Jayakumar
  Managing Director & Group CEO

Mumbai 
October 16, 2025 

                                                           (CIN: L67120MH1982PLC026724)      
Regd. Office : 1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021

Tel: +91-22-61842525 Fax: +91-22-24970777  Website: www.primesec.com  Email: prime@primesec.com 

      PRIME SECURITIES LIMITED

              4.17                  3.23                  5.13                 7.41                8.76               11.49 

              4.90                    0.23                  5.03                 5.13  7.47    9.62 

              4.06                  3.15                  4.98                 7.21                8.49               11.15 

              4.77                    0.23                  4.88                 4.99  7.24    9.34 

Extract of Audited Standalone and Consolidated Financial Results for
the Quarter and Half Year ended September 30, 2025

 404.43  852.99  761.26  404.43  856.30  765.95 

 342.85  721.39  692.74  342.86  720.96    691.54 

 342.85  721.39  665.61  342.86  879.82  664.41 

 259.56  539.44  501.10  259.56  697.87  499.89 

 259.81  538.01  501.04  259.82  696.20  500.49 

 1,445.00    1,445.00  1,445.00  1,445.00  1,445.00  1,445.00 

 1.80*  3.73* 3.47*  1.80*  4.83* 3.46*

(Rs in Crores unless otherwise indicated)

Quarter Ended
30-Sept-2025 30-Sept-2025 30-Sept-202430-Sept-2024

Half year Ended 
30-Sept-2025 30-Sept-2025

Quarter Ended Quarter Ended Half year Ended Quarter Ended

(Unaudited) (Audited) (Unaudited) (Audited)  (Audited)  (Audited) 

Total income from operations
Net Profit for the period (before Tax, 
Exceptional and/or Extraordinary items)  
Net Profit for the period before tax (after 
Exceptional and/or Extraordinary items)
Net Profit for the period after tax (after
Exceptional and/or Extraordinary items)
Total Comprehensive Income for the
period [Comprising Profit / (Loss) for the
period (after tax) and other
Comprehensive Income (after tax)]
Equity Share Capital
Reserves (excluding Revaluation
Reserve) as shown in Balance 
Sheet of the previous year
Earnings per equity share 
( FV Rs. 10 each) 
( before contribution to Core SGF )
- Basic and Diluted ( Rs. ) *

* Not annualised

The above is an extract of the detailed format of Audited Standalone and Consolidated for the Quarter and Half year ended Financial Results pursuant to Regulation 
35 of Securities Contracts (Regulation) (Stock Exchange and Clearing Corporations) Regulations, 2018, as amended from time to time, read with Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Standalone and Consolidated for the Quarter and Half year 
ended Financial Results are available on the website www.nscclindia.com and the same can be accessed by scanning QR codes.    

The above Audited Standalone and Consolidated Financial Results for the Quarter and Half year ended September 30, 2025  have been reviewed by the Audit 
Committee and approved by the Board of Directors in their respective meeting held on October 17,2025.      

1.

2.

Place : Mumbai
Date: October 17, 2025

For and on behalf of the Board of Directors

VIKRAM KOTHARI
Managing Director and CEO

[ DIN:07898773 ]

Note :
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H §$ n Z r ¶ m { M H $ m H «$ . 434 g Z 2016 
H §$ n Z r A { Y { Z ¶ ‘ , I g Z 1956 À ¶ m à H $ a U m V A m { U  

A m ¡a ‘ ‘ { e Ý g ( B §{ S >¶ m ) à m . { b . ( g ‘ m n Z m V r b ) À ¶ m à H $ a U m V 

B ©- { b b m d m ‘ m ’ ©$ V A m ¡a ‘ ‘ { e Ý g ( B §{ S >¶ m ) à m . { b . > ( g ‘ m n Z m V r b ) M o n [ a g ‘ m n H $ å h U wZ  
A { Y H ¥$ V n [ a g ‘ m n H $ , C ƒ Ý ¶ m ¶ m b ¶ , ‘ w§~ B © ¶ m §À ¶ m Û m a o d m h Z m §À ¶ m ‘ Î m oÀ ¶ m { d H «$ s H $ a V m g yM Z m 

1. A{YH¥$V n[ag‘mnH$m§À¶m Ahdmb H«$. 94 gZ 2022 ‘Yrb gÝ‘mZZr¶ Cƒ Ý¶m¶mb¶, ‘w§~B© Ûmao ‘§Oya {XZm§H$ 07/08/2025 Am{U 03/10/2025 amoOrÀ¶m AmXoembm 
AZwgê$Z Am¡a‘ ‘{eÝg (B§{S>¶m) àm. {b. (g‘mnZmVrb) À¶m ‘mbH$sÀ¶m Imbrb dmhZm§À¶m IaoXrH$[aVm BÀNw>H$ IaoXrXmam§H$Sy>Z ~mobr/àñVmd ‘mJ{dÊ¶mV ¶oV AmhoV. 
Á¶mMm Vn{eb Imbr Z‘wX Ho$bobm Amho. {dH«$s Ë¶m§Mr do~gmB©Q https://olauction.enivida.com da aoëdo ‘§Ìmb¶, ^maV gaH$ma A§VJ©V { d H «$ s E O §Q > Zmd aobQ>ob 
H$m°nm}aoeZ Am°’$ B§{S>¶m {b{‘Q>oS>, {‘{ZaËZ goÝQ´>b Jìh©‘|Q> (nr¶wEg) Ûmao H$amd¶mÀ¶m B©-{bbmdm‘m’©$V ñnYm©Ë‘H$ ~mobr ‘mJdwZ dñVw gyMrZwgma Am{U " " O o A m h o O oW o A m h o 
A m { U O o H $ m { h A m h o V oW o A m h o V Ë d m Z o' ' H$aÊ¶mV ¶oB©b A m { U I m b r b g §n H $ m © H $ S y > Z ‘ X V g Ü X m K oÊ ¶ m V ¶ oD $ e H $ V o: - ’ $ a h m Z A ë d r 8448288992, A ‘ a |Ð H w$ ‘ m a 
8448288980 A m { U A m Z §X H w$ ‘ m a 9355030602. BÀNw>H$ IaoXrXmam§Zr Am°ZbmB©Z Bgmam AZm‘V a¸$‘ gmXa H$aÊ¶mÀ¶m A§{V‘ VmaIonydu 2 Vo 3 {Xdg AJmoXa nmoQ>©b da 
ñdV:Mr Zm|XUr H$am¶Mr Amho. {dH«$s gÝ‘mZZr¶ Cƒ Ý¶m¶mb¶, ‘w§~B© ¶m§À¶m {ZpíMVrÀ¶m AYrZ amhrb (B©-{bbmd ‘m’©$V). ñWmda  ‘ÎmoMm Vnerb Imbrb à‘mUo. 

2. E‘EM-12-EME’$-4308 YmaH$ ‘méVr EgE³g4 PoS>E³gAm¶ H$[aVm Bgmam AZm‘V a¸$‘ ê$. 25,000/- (ê$n¶o n§Mdrg hOma ‘mÌ) {ZpíMV 
H$aÊ¶mV Ambr Amho. H«$‘m§H$ E‘EM-12-nrgr-9215 YmaH$ ‘méVr pñdâQ> ìhrS>rAm¶ H$[aVm Bgmam AZm‘V a¸$‘ êê$. 25,000/- (ê$n¶o n§Mdrg 
hOma ‘mÌ) {ZpíMV H$aÊ¶mV Ambr Amho. Qy> pìhba åhUOoM H«$‘m§H$ E‘EM-12-OoEM-1323 YmaH$ hm|S>m A°p³Q>dm H$[aVm Bgmam AZm‘V a¸$‘ ê$. 
2,500/- (ê$n¶o XmoZ hOma nmMeo ‘mÌ) {ZpíMV H$aÊ¶mV Ambr Amho. gmnoj dmhZm§Mo  {Z[ajU 28/10/2025 amoOr g. 11.00 Vo gm¶§. 4.00 Xaå¶mZ 
BÀNw>H$ IaoXrXmam§Zm H$aVm ¶oB©b. gXa ñdXoer {‘ëg H§$nmD§$S>, MwZm^Å>r, ‘w§~B© ¶oWo R>odbobr/nmH©$ Ho$bob AmhoV. B ©- { Z { d X m g m X a H $ a Ê ¶ m M r A §{ V ‘ 
V m a r I 07/11/2025 A m { U B ©- { b b m d m M r V m a r I 10/11/2025 A m h o. 

3. EM1 (CƒV‘ ~mobrXma) ¶m§Mo àñVmd A{YH¥$V n[ag‘mnH$m§À¶m Ahdmbm ‘m’©$V {ZpíMVr H$[aVm gÝ‘mZZr¶ Cƒ Ý¶m¶mb¶, ‘w§~B© ¶m§Mo g‘moa R>odÊ¶mV 
¶oVrb. 

4. {dH«$sMr gyMZm gÝ‘mZZr¶  Cƒ Ý¶m¶mb¶, ‘w§~B© ¶m§Mr do~gmB©Q> www.bombayhighcourt.nic.in, H$m°nm}aoQ> ì¶dhma ‘§Ìmb¶mMr 
www.mca.gov.in Am{U aoboQ>ob H$m°nm}aoeZ Am°’$ B§{S>¶m {b{‘Q>oS>Mr do~gmB©Q https://olauction.enivida.com da gwÜXm CnbãY Amho. 

5. aoëdo ‘§Ìmb¶, ̂ maV gaH$ma A§VJ©V { d H «$ s E O §Q > Zmd aoboQ>ob H$m°nm}aoeZ Am°’$ B§{S>¶m {‘{ZaËZ goÝÝQ´>b Jìh©‘|Q (nrEg¶w) Ûmao H$amd¶mÀ¶m B©-{bbmdmMr 
ewëH$ aMZm Imbrb à‘mUo:- 

(i)  AmoEb H$m¶m©b¶o Am{U ‘§Ìmb¶ ¶eñdr {bbmdmÀ¶m àH$aUmV gyMr~ÜX EOÝgr Ûmao {Xboë¶m godoH$[aVm àXmZ H$aUma Zmhr. (ii) ê$. 20,000/- Mr 
{ZpíMV a¸$‘ ê$. 20 bmImn¶ªV {dH«$s qH$‘VrH$[aVm ¶eñdr ~mobrXmam§H$Sy>Z gyMr~ÜX EOÝgr Ûmao AmH$maÊ¶mV ¶oB©b. (iii)  ê$. 25,000/- Mr {ZpíMV 
a¸$‘ ê$. 20 bmImÀ¶m da na§Vw ê$. 50 bmImn¶ªV {dH«$s qH$‘VrH$[aVm ¶eñdr ~mobrXmam§H$Sy>Z gyMr~ÜX EOÝgr Ûmao AmH$maÊ¶mV ¶oB©b. (iv.) ê$. 
30,000/- Mr {ZpíMV a¸$‘ ê$. 50 bmImdarb {dH«$s qH$‘VrH$[aVm ¶eñdr ~mobrXmam§H$Sy>Z gyMr~ÜX EOÝgr Ûmao AmH$maÊ¶mV ¶oB©b. (v) A¶eñdr 
{bbmdmÀ¶m àH$aUmV (gyMr~ÜX EOÝgrbm H$i{dboë¶m H$maUmH$[aVm) AmoEb gyMr~ÜX EOÝgrbm n[aMmbZ IMm©Mr naV’o$S> H$aob, Or àË¶oH$ 
g§M/{bbmbH$Ë¶mªMr g§»¶m {H$Vrhr Agbr Var ê$. 10,000/- nojm OmñV Zgob. 
g X a { X Z m § H $ 16 A m °³ Q >m o~ a , 2025 g h r / - 

A { Y H ¥$ V n [ a g ‘ m n H $ ,  
C ƒ Ý ¶ m ¶ m b ¶ , ‘ w§~ B ©, 

5 d m ‘ O b m , ~ ±H $ A m °’ $ B §{ S >¶ m { ~ p ë S > ¨J , ‘ h m Ë ‘ m J m §Y r a m oS >, ’ $ m oQ >©, ‘ w§~ B © 400 001. 
X ÿa Ü d Z r - 22670024 / 22675008, B ©‘ ob : ol-mumbai-mca@nic.in
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ñ d X oe r { ‘ ë g H §$ n m D §$ S >, M wZ m ̂ Å >r ¶ oW o n m H ©$ H o$ b ob r H «$ ‘ m §H $ E ‘ E M - 1 2 - E M E ’ $ - 4 3 0 8 
Y m a H $ ‘ m é V r E g E ³ g 4 P oS >E ³ g A m ¶ . 
ñ d X oe r { ‘ ë g H §$ n m D §$ S >, M wZ m ̂ Å >r ¶ oW o n m H ©$ H o$ b ob r H «$ ‘ m §H $ E ‘ E M - 1 2 - n r g r - 9 2 1 5 
Y m a H $ ‘ m é V r p ñ d â Q > ì h r S > r A m ¶ . 
ñ d X oe r { ‘ ë g H §$ n m D §$ S >, M wZ m ̂ Å >r ¶ oW o n m H ©$ H o$ b ob r Q y> p ì h b a å h U O oM  H «$ ‘ m §H $ E ‘ E M -
1 2 - O oE M - 1 3 2 3 Y m a H $ h m |S >m A °p ³ Q >d m .

1,25,000/- 
 

3,75,000/- 
 

15,000/-

25,000/- 
 

25,000/- 
 

2,500/-

28/10/2025 a m oO r 
g . 11.00 

V o g m ¶ §. 4.00 d m . 
X a å ¶ m Z
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The spirit of Mumbai  
is now 97 years old!
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