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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF MONNET CEMENT LIMITED
Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone financial statements of MONNET
CEMENT LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2024, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for
the year ended on that date, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “the standalone
financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2024, the
loss (including other comprehensive income), changes in equity and its cash flows for
the year ended on that date.

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements

Information Other than the Standalone Ind AS Financial Statements and Auditors’
Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information.

The other information comprises the Director's report, Corporate Governance report,

Business responsible report and Managg_mg\t Discussion and Analysis of Annual report,
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but does not include the Standalone Ind AS Financial Statements and our report thereon.
The Directors report, Corporate Governance report, Business responsible report and
Management Discussion and Analysis of Annual report is expected to be made available
to us after the date of this auditors’ report.

Our opinion on the Standalone Ind AS Financial Statements does not cover the other
information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS Financial Statements, our
responsibility is to read the other information identified above when it becomes available
to us and, in doing so, consider whether the other information is materially inconsistent
with the Standalone Ind AS Financial Statements or our knowledge obtained during the
course of our audit, or otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we
conclude that there is a material misstatement therein, we are required to communicate
the matter to those charged with governance.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the in AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

A Limited Liability Partnership with LLP Registration No. AAM-4855
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Auditor’'s Responsibilities for the Audit of the Standalone Financial
Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

1. ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error audit procedures, design and perform
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(l) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls

3. Evaluate the appropriateness of accounting policies used and the reasonable ness
of accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.
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5. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and event s in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (I) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“‘Annexure |” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the relevant books of
account.

In our opinion, the aforesaid standalone financial statements comply with the in
AS Specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on
March 31, 2024 taken on record by the Board of Directors, none of the directors
is disqualified as on March 31, 2024 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 1I”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the Company has not paid remuneration to its directors
during the year.

With respect to the other matters to be included in the Auditors Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There were no amount required to be transferred, to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of it's knowledge and
belief, no funds (which are material either individually or in aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by th‘]e\!.,qqmpany to or in any other person or
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entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of it's knowledge and
belief, no funds (which are material either individually or in aggregate) have been
received by the company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

c) Based on audit procedures that the auditor has considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11 (e), as provided under (a) and (b) above, contain any material mis-statement.

v. The company has not declared or paid divided during the year.

vi. In our opinion the company has used accounting software for maintaining its books of

account having a feature of recording audit trail (edit log) and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of tampering of the audit trail
feature.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For OP BAGLA & CO LLP
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 000018N/N590 9
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PLACE : NEW DELHI | PARTNER
DATED : 8" May 2024 M. No. 510841
UDIN : 24510841BKERTZ6413
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ANNEXURE- | TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)
i) In respect of its fixed assets (Property plant and equipment):

a), (b), (c) & (d) The Company does not have any fixed assets, hence the reporting
requirements under paragraph 3(i)(a), (b) (c) & (d) of the Order are not applicable.

e) No proceedings have been initiated during the year or are pending against the
company as at 31st March, 2024 for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

i) According to the information and explanations given to us the company has not accepted
any deposits, in terms of the directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
2013 and the rules framed there under.

iif) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in tax assessments under the Income
Tax Act, 1961 (43 of 1961).

iv) a) No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.
b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.
c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

v) According to information and explanations given to us we are of the opinion that all related
party transactions are in compliance with the Section 177 and 188 of Companies Act
2013. Necessary disclosures have been made in the financial statements as required by
the applicable accounting Standards.

vi)a) In our opinion and based on our examination, the company does not have an internal
audit system and is not required to have an intemal audit system as per provisions of the
Companies Act 2013.

b) The company does not have internal audit system and no intemal reports were shared
with us for the period under audit.

A Limited Liability Partnership with LLP Registration No. AAM-4855
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vii)In our opinion, in view of its business activities, the company is not required to be
registered under section 45lA of Reserve Bank of India Act 1934.

viii) The company has incurred cash losses during the year and during the immediately
preceding financial year as shown under

S.No. Financial Year Amount
(Rs. in lakhs)
1 2023-24 0.78
2 2022-23 0.52

ix) There has been no resignation of the statutory auditors of the company during the year.

x) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.”

xi)  The company does not require to comply with provisions of Section 135 of the companies
Act, 2013. Hence, reporting under clause 3(xx) of the Order is not applicable to the
company.

xii) The company does not have any group companies required to be consolidated in the
financial statements of the company. Hence, reporting under clause (xxi) of the order is
not applicable to the company.

xiii) The clauses no 3 (ii), (iii), (iv), (vi), (vii), (ix), (x), (xii) & (xv) of the Order are not applicable
on the company during the year.

For O P BAGLA & CO LLP

Al

PLACE : NEW DELHI | PARTNER
DATED : gth May 2024 [ .No. 510841
UDIN :  24510841BKERTZ6413 \
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ANNEXURE- Il TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

We have audited the internal financial controls over financial reporting of MONNET
CEMENT LIMITED (‘the Company”) as of 315 March 2024 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“‘Guidance Note”) and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. Our audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
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depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. We believe that
the audit evidence I/we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

A Limited Liability Partnership with LLP Registration No. AAM-4855
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Opinion

In our opinion, the company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 315t March 2024, based on the internal control
over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on “Audit of Internal Financial

Controls Over Financial Reporting” issued by the Institute of Chartered Accountants of
India.

For OP BAGLA & CO LLP
CHARTERED ACCOUNTANT
FIRM REGN. NO. 000018N/N5000

&l'IJA)

PLACE : NEW DELHI " PARTKER
DATED: 8™ May 2024 M.No. 510841
UDIN : 24510841BKERTZ6413
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Monnet Cement Limited
Balance Sheet as at 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

Particulars Notes As at As at
31 March 2024 31 March 2023
I ASSETS
Current assets
(a) Financial assets
(i) Cash and cash equivalents 4 10.65 11.31
(i) Other Financial Assets-Security deposits 0.20 0.20
Sub Total 10.85 11.51
Total Assets 10.85 11.51
Il EQUITY AND LIABILITIES
Equity
Equity share capital 5 219.00 219.00
Other Equity 6 (208.40) (207.62)
Sub Total 10.60 11.38
LIABILITIES
Current liabilities
(a) Other current liabilities 7 0.25 0.13
Sub Total 0.25 0.13
Total Equity and Liabilities 10.85 11.51
Significant Accounting Policies 1to 3

See accompanying notes to the financial statements.

FOR O P BAGLA & LP
CHARTERED AGCOUNTANTS
Firm Regn N 0 ?1 /IN500091
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artner |
. No. 510841

ate: 08.05.2024
Place: Raigarh
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Jyo\ti Vivek Mishra Raj Kumar Patel
Director
DIN: 08650330

Director
DIN: 09670728



Monnet Cement Limited
Statement of Profit and Loss for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

See accompanying notgs to the financial statements.
FOR O P BAGLA & CO|lLLP
CHARTERED ACCQUNTANTS

I REVENUE
Revenue from operations 0.00 0.00
Total Revenue () 0.00 0.00
I EXPENSES
Other expenses 8 0.78 0.52
Total expenses (Il) 0.78 0.52
] zrlcla)fltl (loss) for the year from continuing operations -0.78 0.52
IV Profit (Loss) for the year (Il - llI) -0.78 -0.52
VI Other Comprehensive Income (OCI)
Items that will be reclassified to profit or loss in ) |
subsequent period
Items that will not be reclassified to profit or loss in ) |
subsequent period
vi Total comprehensive income for the year, net of tax -0.78 -0.52
Earnings per equity share for continuing operations 9
(1) Bas!c, comput.ed on the basis of profit/(loss) from -0.04 -0.02
continuing operations
(2) Qllu@ed, compgted on the basis of profit/(loss) from -0.04 -0.02
continuing operations
Significant Accounting Policies 1to3

Jyoti Vivek Mishra

Director

DIN: 08650330

Raj Kumar Patel
Director
DIN: 09670728



Monnet Cement Limited

Statement of Changes in Equity for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

Equity share capital

Particulars

Issued, subscribed and paid up capital (Refer note 5)

As at 1 April 2022 219.00
Changes during the year 0.00
As at 31 March 2023 219.00
Changes during the year 0.00
As at 31 March 2024 219.00
Other equity
Reserves and Surplus Total equity

Particulars Retained earnings
As At 1st April 2022 (207.09) (207.09)
Loss for the year (0.52) (0.52)
As At 31 March 2023 (207.62) (207.62)
Loss for the year (0.78) (0.78)
As at 31 March 2024 (208.40) (208.40)

1
Significant Accounting Policies 1t03
See accompanying notes to the financial statements.
FOR O P BAGL. L For and on behalf of the board

CHARTERED AGC T S
0 IN500091

v j N ,,/ - \W

| - Jiloti Viv;k Mishra Raj Kumar Patel
M. No. 510841 Director Director
| DIN: 08650330 DIN: 09670728

Date: 08.05.2024
Place: Raigarh




Monnet Cement Limited
Statement of cash flows for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

Cash Flows'.

The note referred to above forms an integral part of the financial statements

Particulars Year ended Year ended
31.03.2024 31.03.2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax (0.78) (0.52)
Adjusted for :
Depreciation 0.00 0.00
Operating Profit before Working Capital Changes (0.78) (0.52)
Adjusted for :
Increase/ (Decrease) in Other current liabilities 0.12 -0.02
Increase/ (Decrease) in current assets 0.00 0.00
Cash Generated from Operations (0.66) (0.54)
Net Cash from operating activities (0.66) (0.54)
B. CASH FLOW FROM INVESTING ACTIVITIES 0.00 0.00
C. CASH FLOW FROM FINANCING ACTIVITIES 0.00 0.00
Net increase in Cash and Cash Equivalents (0.66) (0.54)
Opening Cash and Cash Equivalents 11.31 11.85
Closing Cash and Cash Equivalents 10.65 11.31
Note to cash flow statement
1 Components of cash and cash equivalents
Balances with banks
- Current accounts 10.65 11.31
Cash on hand 0.00 0.00
Cash and cash equivalents considered in the Statement of cash flow 10.65 11.31

2 The above Statement of cash flows has been prepared in accordance with the 'Indirect method' as set out in Ind AS - 7 on 'Statement of

Significant Accounting Policies

See accompanying notes to the financial statements.

ate  08.05.2024
lace: Raigarh

1t03

Director
DIN: 08650330

Jyoti Vivek Mishra Raj Kumar Patel

Director
DIN: 09670728



Accounting Policies under Ind AS
Standalone financial statements of Monnet Cement Limited for the year ended 31-March-2024

1. Corporate information

MONNET CEMENT LIMITED (“the company™) is a limited company domiciled in India and was
incorporated on 29" November. 2007. The registered office of the Company is located at |1 Masjid Moth,
Greater Kailash- I, New Delhi-110048, India.

The financial statements of the company for the year ended 3 1st March 2024 were authorized for issue in
accordance with a resolution of the directors on 8th May 2024.

2. Significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

The financial statements have been prepared on a historical cost basis. except for the certain assets and
liabilities which have been measured at different basis and such basis has been disclosed in relevant
accounting policy.

The financial statements are presented in INR and all values are rounded to the nearest lacs (INR 00,000),
except when otherwise indicated.

2.2 Significant accounting policies
a.  Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
An asset/liability is treated as current when it is:

Expected to be realised or intended to be sold or consumed or settled in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised/settled within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period

e There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

All other assets and liabilities are classified as non-current.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively.

b. Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists. or when annual impairment testing for an asset is required. the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual
asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down (o its recoverable amount.

Impairment losses of continuing operations, including impairment on inventories. are recognised in the
statement of profit and loss.




Accounting Policies under Ind AS
Standalone financial statements of Monnet Cement Limited for the year ended 31-March-2024

c.  Revenue Recognition

Income and Expenditure are accounted for on accrual basis.
d. Taxes on income
Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period when the
assct is realized or the liability is settled. based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date. Tax relating to items recognized directly in cquity/other
comprehensive income is recognized in respective head and not in the statement of profit & loss.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and is adjusted to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the asset to be
recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

authority.

e. Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
events and it is probable that an outflow of resources embodying cconomic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material. provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent liability is disclosed in the case of:

e a present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation;
e apresent obligation arising from past events, when no reliable estimate is possible

Provisions. contingent liabilities and contingent assets are reviewed at cach balance sheet date.

f.  Earnings per share

Basic earnings per equity share is computed by dividing the net profit after tax attributable to the equity
sharcholders by the weighted average number of equity shares outstanding during the year. Diluted earnings per
equity share is computed by dividing adjusted net profit after tax by the aggregate of weighted average number
of equity shares and dilutive potential equity shares during the year.

g. Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and short-

term deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value.




Accounting Policies under Ind AS
Standalone financial statements of Monnet Cement Limited for the year ended 31-March-2024

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term
deposits, as defined above.

h. Fair value measurement

The Company measures financial instruments such as derivatives and certain investments, at fair value at each
balance sheet date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurement as a whole:

e Level 1 —Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable

o Level 3 —Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained
above.

i.  Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
cquity instrument of another entity.

(a) Financial assets

Classification

The Company classifies financial assets as subsequently measured at amortized cost, fair value through other

comprehensive income or fair value through profit or loss on the basis of its business model for managing the
financial assets and the contractual cash flows characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement
For purposes of subsequent measurement financial assets are classified in below categories:

o Financial assets canied at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is
to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

o Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. The Company has made an irrevocable election for its
investments which are classified as equity instruments to present the subsequent changes in fair value in other
comprehensive income based on its business model.
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o Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or
loss.

Derecognition

A financial asset is primarily derecognized when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Investment in subsidiaries, joint ventures and associates
The company has accounted for its investment in subsidiaries, joint ventures and associates at cost.

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model for measurement and recognition of
impairment loss. the calculation of which is based on historical data, on the financial assets that are trade receivables or
contract revenue receivables and all lease receivables.

(b) Financial liabilities

Classification

The Company classifies all financial liabilities as subsequently measured at amortized cost, except for financial
liabilities at fair value through profit or loss. Such liabilities, including derivatives that are liabilities, shall be
subsequently measured at fair value.

Initial recognition and measurement

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs. The Company’s financial liabilities include trade and other payables, loans
and borrowings including bank overdrafts, and derivative financial instruments.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

o Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using
the EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as well as
through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.

o Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative
financial instruments entered into by the Company that are not designated as hedging instruments in hedge
relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless
they are designated as effeclive hedging instruments.

Gains or losses on liabilities held for trading are recognized in the statement of profit and loss.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognized initially as a liability at
fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently,
the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements
of Ind AS 109 and the amount recognized less cumulative amortization.
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Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit and loss.

(c) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to
realize the assets and settle the liabilities simultaneously

(d) Derivative financial instruments

The Company uses derivative financial instruments, such as forward currency contracts, interest rate swaps, full
currency swaps and forward commodity contracts, to hedge its foreign currency risks, interest rate risks and
commodity price risks, respectively. Such derivative financial instruments are initially recognized at fair value on the
date on which a derivative contract is entered into and are subsequently remeasured at fair value. Derivatives are
carried as financial assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to statement of profit and
loss.

Unless specifically stated to be otherwise, these policies are consistently followed.

2.3 Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities at the date of the financial statements. Estimates and
assumptions are continuously evaluated and are based on management’s experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.

In particular, the Company has identified the following areas where significant judgements, estimates and
assumptions are required. Further information on each of these areas and how they impact the various accounting
policies are described below and also in the relevant notes to the financial statements. Changes in estimates are
accounted for prospectively.

Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant effect on the amounts recognized in the financial statements:

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company,
including legal, contractor, land access and other claims. By their nature, contingencies will be resolved only when one
or more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgments and the use of estimates regarding the
outcome of future events.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, are described below. The Company based its assumptions and estimates on parameters available when
the consolidated financial statements were prepared. Existing circumstances and assumptions about future
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developments, however, may change due to market change or circumstances arising beyond the control of the
Company. Such changes are reflected in the assumptions when they occur.

(a) Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or CGU’s fair value less costs of disposal
and its value in use. It is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded subsidiaries or other available fair value indicators.

(b) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF
model. The inputs to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgment is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value
of financial instruments.

(c) Impairment of financial assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates.
The Company uses judgments in making these assumptions and selecting the inputs to the impairment calculation,
based on Company’s past history, existing market conditions as well as forward looking estimates at the end of each
reporting period.

3. Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31, 2024,
MCA has not notified any new standards or amendments to the existing standards applicable to the Company.




Monnet Cement Limited
Notes to financial statement for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

Financial Assets As at As at
4 Cash and cash equivalent 31 March 2024 31 March 2023
Particulars
a) Balance with banks 10.65 11.31
10.65 11.31

For the purpose of statement of cash flows, cash and cash equivalents comprises the following :

Balance with banks : 31 March 2024 31 March 2023
On current accounts 10.65 11.31
Total 10.65 11.31
Breakup of Financial Assets carried at cost 31 March 2024 31 March 2023
Balance with banks 10.65 11.31
Other financial assets - Security Deposits 0.20 0.20

TOTAL 10.85

11.51




000'00'6L'2 000‘00°6L‘2 Jeafk ay] Jo pua a8y} e Buipuessino [eyde) aieys
- - 1eah ay} Buunp panssi [ejde) aieys

000°00'6L'2 000°00°61'2 Jeak ay} Jo Buuuibag sy} je Buipuelsino |eyde) aieys
unowy junowy sie|noiyed
000°06'L2 000'06'LZ Jeak sy} jo pus ay} je Buipuelsino saleys
5 - Jeah ay) Buunp panssi saleys
000°06'LC 000°06°LZ 1eak ay} jo Buiuuibag sy} Je Buipuelsino saieys
saJeys Jo JaquinN saleys jo JaquinN sie|noiued

|eyides aseys Ajnbg
|endes aieys jo Junowe a3y} pue BulpuelsINo Saleys JO JAqUINU JO UOIIeI|IdU0I8Y

‘poriad ayj Jo pua pue Jeak ay jo Buiuuibag ay} Je se BulpuelsINO SaJeyS JO JaqINU JO UOHE|Iduodal 8y} st Buimojjo "aleys Aue xoeq jybnog Jo panssi jou sey Aueduwiod ay; ‘Jesk sy) Buung

006LC 00612
- - pouad ay) Buunp [ended aseys Aunb3g ul sabueyd
00'6LC 00’612 (yoes -0 'sy 40 anjeA sed Jo SaleyS 000'06'LZ :20Z"E0LE UO SY) UoES -/0L"SY 4O SNjeA Jed Jo saleys 000'06 L2
|endeo aseys Ajnb3
jeyded dn pied pue paquosqns ‘panss|
00°00S 00°00S |eloL
= - pouad sy} Buunp (asesiosp ) / ssesiou|
00°00S 00°00S (yoes /0L "sy JO anjeA Jed Jo Saleys 000°00°0S £Z0Z'€0°LE UO SY) Ydea -/0 'Sy J0 anjeA Jed Jo saieys 000'00 05
|ended aseys Ainb3g
lende) aieys pasuoyiny
Jendes aieys
€20C Yole Le je sy ¥20C YoleN L¢ 1e sy slenoiped

(pa1els asIMIBYI0 SSajUN ‘SUNET Seadny Ul Junowy)
$Z0Z UdJe| LS papua Jeak ayj 10} Juawaje)s jeidueuly 0} SaJON
pajiwi JUAWY JBUUO

(e



%.6'66 00v'68°LC %.6°66 00v'68°Le (panwiT Jonpoud [eads Jeds| MSI £202°€0° L€ 18 SY) PaHWIT [831S MST
pied Ajins yoes g1 'sy 4o saseys Aunb3

pIsy PI3Y saJeys
Buipioy jo % Saleys Jo JIsquinN Butploy 0 % 10 JaquinN awen Jajowold

€20C WIEN Le

202 Y21elN L€

%/.6'66 oov'e8’Le %L6°66 00v'68°1T
EN pIay saieys
buipioy jo % SBIBYS JO JSqUINN Butpioy jo % jo JaquinN

€202 YIBN LE

202 Ydiel 1€

Buipjoya.ieyg sisjowold Jo sjieleg

(PaNWI 1onpoid [eads 1eds| MSI £202°€0°LE ¥e SY) pajwiT [891S MST
dn pred Ajjns yoes gl ¥N| j0 saieys Aunb3

sienaiped

Auedwo9 sy3 U1 saieys ¥%g uey} aiow Buipjoy siapjoyaieys ay} jo sjielag

‘poyWI [921S MSI Olul pajewebjewe usaq aAey ,palwi] 1onpold [enads jeds| MSr., Auedwoo Buipjoy sjiymisie uoijewebjewe jo swayds o} jJuensind Jeak sy Buung .

%.6'66 oov'e8’'Le %L6°66 00t'68°LC
Py play saieys
BP0 % saleys Jo JaquinN Butpioy 40 % 10 JaquinN

€20C YdieN L€

20z Yaiel 1€

(PoNwWI 1onpold [e0ads 1eds| MSF €202 °€0°LE Je SY) psliwi [991S MST
dn pred Ajins yoes gl ¥NJ J0 saseys Aunb3

signoiyed

-Japun se si Auedwoo Buipjoy s)i Aq pjay saleys ‘ Auedwod sy} Aq panss! saleys Ajinba ay} jo InQ

‘Auedwod ay; jo Auedwiod Aleipisgns ou si 813y "(paliwi] 10nNpold [erads jeds| MSI £202°€0°LE UO SY ) pajiwiT [931S MST Ajlsweu Auedwoo Buipjoy e sey Auedwod ay |

'siapjoy aleys sy} Ag pjay saieys Ajnbas jo Jjsgqwnu

sy} 0} uoiodoid Ul 8 [IM UOIINGUISIP 8y "SBR|IGe]] | 4O Juswaiies Jaye Buiuiewas Auedwo) ay} JO S}SSSE aAI9031 0] PaIIUS a9 [|m Saleys Ajinba jo siapjoy sy} ‘Auedwo) au} Jo uoiepinbi| Jo JusAs sy} U]
‘Buipjoya.eys J1ay) o} sjeuoijodoid sjybu BUilOA 0} PajiHiIuS S S1eys au} Jo Japjoy ay | ‘Bunesw [essusb jenuue Buinsua ul sispjoyaleys au) 4o [eacidde o} 10afgns si si0j0alig Jo pleog ey} Ag ‘Aue
11 ‘pasodoud puspIAIp Sy "SI} 0] SWI] WO PAJB[OSP SB PUSPIAIP SAI99381 0} PaHiIua si saeys Alnba ayj jo Japjoy ay | “aueys Jad -/0| Sy Jo anjea soe) Buiney saieys Aunba Jo ssejo auo Ajuo sey Auedwo) sy

saleys Ajinba ayj 0} payoeje Suoi}dLISal pue saduaisaald ‘spybiry

(2



Monnet Cement Limited
Notes to financial statement for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

6 Other Equity

|Particu|ars Amountl
1) Reserves and Surplus
a) Retained earnings
At 01 April 2022 -207.09
Profit/(loss) during the year -0.52
At 31 March 2023 -207.62
Profit/(loss) during the year -0.78
At 31 March 2024 -208.40
Total other equity at
As at 31 March 2024 -208.40
As at 31 March 2023 -207.62

As at 31 March 2022

-207.09



Monnet Cement Limited
Notes to financial statement for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

Non-Current Current
As at As at As at As at
31 March 2024 31 March 2023 31 March 2024 31 March 2023
Other liabilities
Provision for expenses - - 0.25 0.13

= s 0.25 0.13




Monnet Cement Limited
Notes to financial statement for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

8 Other expenses

Particulars

For the year ended
31 March 2024

For the year ended
31 March 2023

Payment to auditors

Audit fee

Other services
Professional charges and consultancy fees
Misc. Expenses

0.24 0.12
0.09 0.09
0.26 0.32
0.18 0.00
0.78 0.52




Monnet Cement Limited
Notes to financial statement for the year ended 31 March 2024
(Amount in Rupees Lakhs, unless otherwise stated)

Earning per share

Basic and Diluted EPS amounts are calculated by dividing the profit for the period attributable to equity holders of the company by the weighted average
number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares
into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars
For the year ended For the year ended
31 March 2024 31 March 2023
Earnings per equity share for continuing operations
Net Profit/(Loss) attributable to equity holders for basic EPS and diluted EPS -0.78 -0.52
Weighted Average number of equity shares used for computing Earning Per Share (Basic & Diluted) 21,90,000 21,90,000

Basic and diluted profit per equity share (Rs.) -0.04 -0.02




Monnet Cement Limited
Notes to financial statement for the year ended 31 March 2024
(Amount in Rupees lacs, unless otherwise stated)

10 Capital Management
The objective of the Company's capital management structure is to ensure that there remains sufficient liquidity within the Company to carry out committed work
programme requirements. The Company monitors the long term cash flow requirements of the business in order to assess the requirement for changes to the capital

structure to meet that objective and to maintain flexibility.

The Company manages its capital structure and makes adjustments to it, in light of changes to economic conditions. To maintain or adjust the capital structure, the
Company may adjust the dividend payment to shareholders. return capital, issue new shares for cash, repay debt, put in place new debt facilities or undertake other

such restructuring activities as appropriate.

No changes were made in the objectives, policies or processes during the year ended 31st March 2024.

31 March 2024 31 March 2023
Total Liabilities 0.25 0.13
Less: Cash and cash equivalents 10.65] 11.31
Net debts (A) (10.40) (11.18)
Total Equity (B) 10.60 11.38
Capital and net debt 0.19 0.20)
Gearing ratio = (A/B) -53.46 -54.64)
11 CONTINGENT LIABILITIES (31 March 2024 [ 31March2023 |
NIL NIL
12 COMMITMENTS [31 March 2024 [31 March 2023 ]
Estimated amounts of contracts remaining to be executed on Capital Account NIL NIL

and not provided for (Net of advances)

13 Balances of creditors and loans & advances are subject to confirmation.

14 There are no significant financial assets and liabilities in the company. Moreover all financial assets and liabilities in the company are carried on at its
cost/amortised cost. Hence notes/disclosure related to Fair value of financial assets/liabilities and financial risk management are not given.

15 Segmental Reporting

The company falls within single business & geographical segment. Hence the disclosure requirement of IND AS 108 is not required to be given. As there are no
operations in the company during the financial year and immediately preceeding financial year entity wide disclosures are not given.

16 Related Party Disclosures

A. Name of Related Party : JSW Steels Limited (as at 31.03.2023 JSW Ispat Special Product Limited)

B. Nature of relationship : Holding company
C. Transactions during the year :

During the year pursuant to scheme of amalgamation erstwhile holding company "JSW Ispat Special Product Limited" have been amalgamated into JSW Steel
Limited and hence 2189400 equity shares of the company held by eartwhile holding company have been transfered to JSW Steel Limited.

D. Balance as at end of the year : Rs. In lacs
31.03.2024 31.03.2023
Share Capital Issued 218.94 218.94
17 Financial Ratios
Sl . As at As at % Change Reason for
No PadicHlar March 31,2024 | March 31, 2023 in Ratio Variance
(a) [Current Ratio : Current Assets / Current Liabilities 43.76 88.53 -50.57% -
(b) | Debt -Equity Ratio : Total Debt /Shareholder's Equity NA NA NA -
© g::tmseervme Coverage Ratio : Eamings available for debt service / Debt NA NA NA
) Return on Equity Ralvlo 5 Ngl Profit after taxes - Preference Dividend (if any) 4.76% 2.97% -60.09% .
/Average Shareholder's Equity
(e)|Inventory Turnover Ratio : Cost of goods sold or Sales / Average Inventory NA NA NA NA
® Tradg Receivables Turnover Ratio : Net Credit Sales /Average Accounts NA NA NA NA
Receivable
o) Trade Payables Turnover Ratio : Net Credit Purchases /Average Trade NA NA NA NA
Payables
(h)| Net Capital turnover Ratio : Net Sales / Average Working Capital NA NA NA NA
(i) |Net Profit Ratio : Net Profit/ Net Sales NA NA NA NA
0 Return un-CapitaI Employed : Earning before interest and taxes / Capital 4.76% 2.97% 60.09% -
Employed
(K) [Return on | NA NA NA NA
* Tangible Net worth+ Total d Tax Liability
18 The company has regroup uf year figures wherever necessary.
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Partner | Jyoti Vivek Mishra Raj KumanP:
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Date: 08.05.2024
Place: Raigarh
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