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INDEPENDENT AUDITORS' REPORT
To the Members of JSW Natural Resources India Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of JSW Natural Resources India Limited (“the Company”), which comprise
the balance sheet as at March 31, 2024, and the statement of profit and loss, (including the statement of other comprehensive income),
the statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter referred to as “the financial

statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013, (“the Act’) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and
its profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under sub-section
(10) of Section 143 of the Act. Our responsibilities under those Standards are further described in the 'Auditor’s Responsibilities for
the Audit of the financial statements’ section of our report. We are independent of the Company in accordance with the ‘Code of
Ethics' issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Material Uncertainty Related to Going Concern

We draw attention to Note 15(h) in the financial statements, which indicates that the project activities at Kulti-Sitarampur Coal Block
being put on hold due to cancellation of the allotment of the said Coal Block. As stated in Note 15(h), these events or conditions,
indicate that a material uncertainty exists that may cast significant doubt on the Company’s ability to continue as a going concern.

Our opinion is not modified in respect of this matter.

Emphasis of Matter
We draw attention to the following Notes to the Financial Statements

Note no. 15(h) & 15(i) regarding the project activities at Kulti-Sitarampur Coal Block being put on hold due to cancellation of the
allotment of the said Coal Block. However, in view of the new Policy of Gol on allocation of Coal Blocks and Coal linkages from Coal
India Ltd, the Company is hopeful of establishing fresh coal linkages with support of Gov. of West Bengal. The management estimates
development and pre-operative expenses amounting to Rs. 97.95 crores incurred up to 31-03-2014 as recoverable from WBMTDC.
Accordingly, the decline in value of investment and impairment of assets as per Ind AS 36 is not considered necessary by the

Management.
Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is respansible for the other information. The other information comprises the Management
Overview, Board's Report including Annexures to Board's Report and Shareholder's Information but does not include the Financial
Statements and our auditor's report thereon. The Management Overview, Board's Report including Annexures to Board's Report and
Shareholder’s Information is expected to be made available to us after the date of this auditor's report.

thereon.
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In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the Financial Statements or our knowledge obtained during the course

of our audit or otherwise appears to be materially misstated.

When we read the Management Overview, Board's Report including Annexures to Board’s Report and Shareholder’s Information, if
we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with

governance and take appropriate action as applicable under the relevant laws and regulations.

Responsibilities of the Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in sub-section (5) of Section 134 of the Act with respect to the
preparation of these Financial Statements that give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Financial Statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Financial Statements, the management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the

audit. We also:

= Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by management,

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to mad'\fy w_ i

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. Howerer future’ EVE;};S
conditions may cause the Company to cease to continue as a going concern. f{x [ A
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= Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether the

Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit

and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of Section 143 of the Companies Act, 2013, we give in the “Annexure A" a statement on the matters specified in

paragraphs 3 and 4 of the Order.

2. Asrequired by sub-section (3) of Section 143 of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books except for the matters stated in the paragraph i(vi) below on reporting under Rule 11(g).

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of Changes in
Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in terms of sub-section
(2) of Section 164 of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, with reference to these Financial Statements refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor's Report in accordance with the requirements of sub-section
(16) of Section 197 of the Act, as amended:

The Company has not paid any remuneration to its directors during the year in accordance with the provisions of Section 197

of the Act.

(i) The modification relating to the maintenance of accounts and other matters connected therewith are as stated in the
paragraph (b) above on reporting under Section 143(3)(b) and paragraph i (vi) below on reporting under Rule 11(g).

(ii) The going concern matter described in material uncertainty related to going concern paragraph above, in our opinion, may
have an adverse effect on the functioning of the Company.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2015, in our opinion and to the best of our information and according to the explanations given to us:
i. The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses; and
iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.
iv. Based on such audit procedures considered reasonable and appropriate in the circumstances, notW@g our
73 2 ;
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A)

B)

Q

The management has represented that, to the best of its knowledge and belief, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person or entity, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediaries shall, whether, directly or indirectly lend or invest
in other person or entity identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds have been received by the
company from any person or entity, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other person
or entity identified in any manner whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on the audit procedures that were considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to believe that the representations under sub-clause (A) and (B) contain any

material misstatement.

v. The Company has not declared any dividend during the financial year ended March 31, 2024.

vi. As more fully described in note 23 to the financial statements, based on our examination which included test checks, the

Company has used accounting software for maintaining its books of account which has a feature of recording audit trail

(edit log) facility and the same has operated throughout the year for all relevant transactions recorded in the software

except that, audit trail feature is not enabled for direct changes to data in the underlying database and in the application

when using certain privileged access rights. Further, during the course of our audit we did not come across any instance

of audit trail feature being tampered with in respect of the accounting software.

For HPVS & Associates
Chartered Accountants

Firm Registration No.: 137533W /’f'“

q&*\,\'y"
Vaibhav Dattani
Partner

M.No. 144084

Unique Document Identification Number (UDIN) for this document is 24144084BKFWTS6334
Place: Mumbai

Date: April 15, 2024
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of JSW

Natural Resources India Limited of even date)

In terms of the information and explanations sought by us and given by the company and the books of account and records examined

by us in the normal course of audit and to the best of our knowledge and belief, we state that:

Vi.

Vil

viii.

(3) (A) The Company has maintained proper records showing full particulars, including quantitative details and situation
of Property, Plant and Equipment.

(B) The Company does not have any Intangible assets and accordingly, reporting under clause 3 (i) (a) (8) of the Order
is not applicable to the Company.

(b) The Company has a program of verification to cover all the items of property, plant and equipment in a phased manner
which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, certain property, plant and equipment were physically verified by the management during the year. No
material discrepancies have been noticed on such verification.

(c) The title deeds of immovable properties (other than properties where the Company is the lessee, and the lease
agreements are duly executed in favour of the lessee) disclosed in note 3 to the financial statements included in
property, plant and equipment are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets
during the year.

(e) Based on the information and explanations furnished to us, no proceedings have been initiated during the year or are
pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and Rules made thereunder.

(a) The Company does not have inventories and accordingly, reporting under clause 3 (i) (a) of the Order is not applicable
to the Company.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate
from banks and financial institutions and accordingly, the question of our commenting on whether the quarterly returns
or statements are in agreement with the unaudited books of account of the Company does not arise.

The Company has not made any investments, granted secured/ unsecured loans/advances in nature of loans, or stood

guarantee, or provided security to any parties. Accordingly, reporting under clause 3 (iii), (a), (b), (c), (d), (e) and (f) of the

Order are not applicable to the Company.

There are no loans, investments, guarantees and securities granted in respect of which provisions of Section 185 and 186 of

the Act are applicable to the Company. Accordingly, reporting under clause 3 (iv) of the Order is not applicable to the

Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits

within the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly,

reporting under clause 3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub section (1) of section 148 of the Act

for any of the products by the Company. Accordingly, reporting under paragraph 3 (vi) of the Order is not applicable to the

Company.

(@) The Company is regular in depositing with appropriate authorities undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues applicable to it. No undisputed amounts payable in respect of
these statutory dues were outstanding, at the year end, for a period of more than six months from the date they became
payable.

(b) There are no dues of sales tax, wealth tax, service tax, goods and service tax, income tax, duty of excise, duty of excise,
value added tax, and cess which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax

assessments under the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause 3 (viii) of the

Order is not applicable to the Company.

(a) The Company does not have any loans or other borrowings from any lender as at the balance sheet date. Accordingly,
reporting under clause 3 (ix) (a) of the Order is not applicable to the Company.

(b) The Company has not been declared Wilful Defaulter by any bank or financial institution or g m@mw

government authority. ~
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() The Company has not obtained any term loans during the year. Accordingly, reporting under clause 3 (ix) (c) of the
Order is not applicable to the Company.

(d)  On an overall examination of the financial statements of the Company, the Company has not obtained any short-term
loans during the period. Accordingly, reporting under clause 3 (ix) (d) is not applicable to the Company.

(e) The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting
on whether the Company taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures does not arise.

(i  The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the question of our commenting
on whether the Company has not raised loans during the period on the pledge of securities held in its subsidiaries,
joint ventures or associate companies does not arise.

X (a) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments)
during the year. Accordingly, reporting under clause 3 (x) (a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the period. Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable to the
Company.

Xi. (8) No material fraud by the Company or on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by cost auditor/secretarial
auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

() No whistle-blower complaints have been received during the year by the Company.

Xil. The Company is not a nidhi company as per the provisions of the Act. Therefore, the requirement to report on clause 3 (xii)
{a), (b) and (c) of the Order are not applicable to the Company.

Xiil. Transactions with the related parties are in compliance with sections 177 and 188 of the Act where applicable and the details
have been disclosed in the notes to the financial statements, as required by the applicable accounting standards.

Xiv. (a) The internal audit of the Company is covered under the group internal audit pursuant to which an internal audit is
carried out every year. In our opinion, the Company’s internal audit system is commensurate with the size and nature
of its business.

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

XV, The Company has not entered into any non-cash transactions with Directors or persons connected with him. Accordingly,
reporting under clause 3 (xv) of the Order is not applicable to the Company.

Xvi. {a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company.

Accordingly, the reporting under clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any non-banking financial / housing finance activities. Accordingly, the reporting under
clause 3 (xvi) (b) of the Order is not applicable to the Company.

(&) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3 (xvi) (c) of the Order is not applicable to the Company.

(d) We have been informed by the management that as at March 31, 2024 as per the definition of Group under Core
Investment Companies (Reserve Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered
and three CICs which are not required to be registered with the Reserve Bank of India, forming part of the promoter
group.

xvil. The Company has not incurred cash losses during the financial year covered by our audit and the immediately preceding
financial year.

xvii.  There has been no resignation of the statutory auditors during the year and accordingly the reporting under clause (xviii) is
not applicable.

Xix. On the basis of the financial ratios disclosed in note 19 to the financial statements, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a year of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a year of orjn-yearifom the
balance sheet date will get discharged by the Company as and when they fall due. p/i .\ ] :\_\_
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XX, The company is not required to spend any amount under Corporate Social Responsibility as required by section 135 of the
Companies Act, 2013. Accordingly, the provisions of clause (xx)(a) & (b) of the Order are not applicable to the Company.

XXi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Financial Statements. Accordingly, no
comment in respect of the said clause has been included in this report.

For HPVS & Associates
Chartered Accountants

Firm Registration No.: 137533W =8 Bigo N\
e B RS N
!// NG W
I8y \i.f \\
ol i - \ (2
Vaibhav Dattani \ -~ S /}
Partner —
M.No. 144084 = e

Unique Document Identification Number (UDIN) for this document is 24144084BKFWTS6334

Place: Mumbai
Date: April 15, 2024

H P V S & Associates
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ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls over financial reporting of JSW Natural Resources India Limited (“the Company”) as of
March 31, 2024 in conjunction with our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to these financial statements of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing
prescribed under sub-section (10) of Section 143 of the Act, to the extent applicable to an audit of internal financial controls both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting with reference to these financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference to
these financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the

internal financial controls system with reference to these financial statements.

Meaning of Internal Financial Controls over Financial Reporting
A Company's internal financial control with reference to these financial statements is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting with
reference to these financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to these financial statements, including the possibility
of callusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls with reference to these financial statements-to {gture
periods are subject to the risk that the internal financial control may become inadequate because of changes in gonditions, c"t'-\:‘

the degree of compliance with the policies or procedures may deteriorate. Il \
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls with reference to financial statements
and such internal financial controls were operating effectively as at March 31, 2024, based on the internal financial controls criteria
established by the Company considering the essential components of internal control stated in the Guidance Note.

For HPVS & Associates
Chartered Accountants
Firm Registration No.: 137533W

T

Vaibhav Dattani
Partner

M.No. 144084
Unique Document Identification Number (UDIN) for this document is 24144084BKFWTS6334
Place: Mumbai

Date: April 15, 2024
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i
o~ JSW NATURAL RESOURCES INDIA LIMITED
BALANCE SHEET AS AT 31st March 2024
(In Lacs)
particulars Note As at As at
No 31.03.2024 31.03.2023
I |ASSETS
1 Non-current assets
{a) Property, Plant and Equipment 2 1,654.08 1,654.08
(b) Financial Assets
(ijLoans 3(a) 7,250.79 7,250.79
(iN)0ther financial assets 3(b) 322.63 310.98
(c) Other non-current assets 4 897.61 897.32
Total non current assets 10,125.11 10,113.16
2 |Current Assets
(a) Financial Assets
[i] Investments 5 80.77 82.07
{ii) Cash and cash equivalents 6 31.07 21.48
{b) Current Tax Assets (net] s 3.42 2.62
Total current assets 115.26 106.17
Total Assets 10,240.37 10,219.33
I EQUITY AND LIABILITIES
3 EQUITY
(a) Equity share capital 8 10,733.00 10,733.00
(b) Other equity 9 (493.60) (514.85)
Total equity 10,235.40 10,218.15
LIABILITIES
4 Current liabilities
(a) Financial liabilities
(i) Trade Payable 10
-Total Outstanding dues of Micro and Small Enterprises -
~Total Outstanding dues of Creditors other than Micro and
Small Enterprises 0.88 1.06
(h) Othar current liahilities 11 0.08 0.12
Total current liabilities 0.97 1.17
Total Equity and Liabilities 10,240.37 10,219.33
Sec accompanying notes to the Financial 5t
As per our attached report of even date Forfand on behalf of the Board of Directors
For HPVS & Asssociates o
Chartered Accountants / Cr
Firm Registration Ng. 137533W artha Bose Alok Mehrotra
Director Director
NIN-NS2EN844 NIN-NTNERNIS
¥
U /L/ '
Vaibhav Dattani
Partner é,Z)L /j
M. No. 144084 \ Maresh Raghav Rajiv Jaysinh Negandhi
Uigls. 24l EUCT A B3 S Chief Executive Officer Chief Financial Officer
Sr‘:l - Qk'h&‘r i Y h\“'
7
Sanjay Gdrodia ——
Company Secretary 7 \
Date :15th April , 2024 Date :15th April 2024
Place : Mumbai Place : Kolkata




JSW NATURAL RESOURCES INDIA LIMITED

-
m STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31st March , 2024
{In Lacs)
Particilars Note Period Ended Year Ended
No. 31.03.2024 31.03.2023
I.  |Other Income 12 28.44 18.07
Il |Total Income 28.44 18.07
Il |Expenses:
Depreciation and Amortization Expense 13 = =
Other Expenses 14 1.96 6.52
Total Expenses 1.96 6.52
V. |Profit / (Loss) Before Tax {II-111) 26.48 11.55
V. |Ta nses:
(i) Current Tax 5.23 4.19
vl. |Profit / (Loss) After Tax 21.25 7.36
Other Comprehensive Income - -
VIl |1otal Other Compr Income = £
Total Comprehensive Income/(Loss) 21.25 7.36
Earnings Per Equity Share
Vill. |[Face Value per Share of Rs 10 each] 15[e)
Basic 0.02 w1
Diluted 0.02 0.01

Significant Accounting Policies & Other Notes

As per our attached report of even date
For HPVS & Asssociates

Chartered Accountants

Firm Registration No. 137533W
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Date :15th April 2024
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Forand on behalf of the Board of Directors
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Partha Bose Alok Mehrotra
Directo Director
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Naresh Raghav Rajiv Jaysinh Negandhi
Chief Executive Officer Chief Financial Officer

Sanjay Garodia
Company Secretary

Date :15th April ,2024
Place : Kolkata
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ISW Natural Resources India Limited

Statement of changes in equity for the period ended 31st March , 2024

A. Equity Share Capital

Particulars Amount {in lacs)
As at 31st March, 2022 10,733.00
|Movement during the year -
|As at 315t March, 2023 10,723.00
|Mcvement during the year =
|As at 31st March, 2024 10,733.00
B.Other Equity (In Lacs)
Reserves and surplus
Capital
reserve
arising
Particulars securities|  °" ) .| Geenral Total
Capital reserve £ account | Retained earnings
premium of Reserve
reserve =
business
combinati
on
Opening Balance as at 01 April 2022 - - - (522.20) - (522.20)
Profit for the year & = 7.36 /.36
Closing Balance as at 21 March 2022 (514.25) (514.85)
- - 21,25 21.25

Profit for the year

Closing Balance as at 31st March, 2024

= 4 {4‘93753]]

)

See accompanying notes to the Financial Statements




JSW NATURAL RESOURCES INDIA LIMITED

| ﬁ “"“"Tii STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st March 2024
(In Lacs)
particulars Year ended Year ended
31.03.2024 31.03.2023
Cash flows from operating activities

Profit/ (Loss) for the year 21,25 7.36
Adjustments for :
Profit on Redemption of Mutual Fund (1.06) (3.89)
Interest Income recognised in profit or loss (22.73) {13.56)
Mark to margin gain in mutual fund recognised in praofit or loss (4.65) -

(7.19) (10.09)
Movements in working capital
(Increase)/decrease in other current assets (0.30) (1.09)
(Increase)/decrease in financial assets 125 (5.72)
Increase/(decrease) in financial liabilities & other liabilities (0.20) 0.20
Cash used in operating activities (5.40) {16.70)
Income Taxes paid (0.79) (1.13)
Net cash used in operating activities (6.20) {15.57)
Cash flows from investing activities
Investment in Fixed Deposits (11.65) 4.95
Redemption /[Purcahse) of mutual fund 471 6.88
Interest received 22,73 8.61
Net Cash (used in) /generated by investing activities 15.79 20.45
Net Increase/(Decrease) in Cash and Cash equivalents 9.59 4.87
Cash and cash equivalents at the beginning of the year 21.48 16.60
Cash and cash equivalents at the end of the year(Refer note 6 b} 31.07 21.48

Notes :

1. The above cash flow statement has been prepared by using the "indirect method" set out in Accounting Standard (Ind AS) 7 - " Statement of Cash

Fluws" and presents Lhe cash flows by vperaling, invesling, and linancing activities of the Company.

2. Cash and cash equivalents presented in the cash flow statement consist of cash on hand and unencumbered, highly liguid bank balances.

As per our attached report of even date
For HPVS & Asssociates

Chartered Accountants

Firm Registration No. 137533W

\JV;
Vaibhav Dattani
Partner

M. No. 144084 WH s AP
Ut UMD TUBKS W B § 33

Date :15th April ,2024
Place : Mumbai

For and on behalf of the Board of Directors

o x__ﬁ_ﬂ_,\,_.j_l
Alok Mehrotra

Director

DIN:01066025

PRy

Rajiv Jaysinh Negandhi
Chief Financial Officer

Partha 3(

Director

DIN:05280944

)’

Naresh Raghav

Chief Cxecutive Officer

TS o TN

Sanjay Garodia
Company Secretary

Date :15th April ,2024

Place : Kolkata




JSW NATURAL RESOURCES INDIA LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2024

1. GENERAL INFORMATION

JSW Natural Resources India Limited (“the Company”) is a public limited company incorporated for setting
up coal mines project at Kulti and Sitarampur coal blocks in West Bengal, under agreement with West
Bengal Mineral Development Trading Corporation Limited (WBMDTCL), for raising the coal to be
exclusively used in Integrated Steel Plant & Power Plant Complex at Salboni of district Paschim
Medinipur in West Bengal, being put up by its Associate/Holding Companies.

The functional and presentation currency of the Company is Indian Rupee (“INR”) which is the currency of
the primary economic environment in which the Company operates.

2. MATERIAL ACCOUNTING POLICIES

A

Statement of compliance
Financial statements have been prepared in accordance with the accounting principles generally accepted
in India including Indian accounting standards (Ind AS) prescribed under the section 133 of the companies
act, 2013 read with rule 3 of the companies (Indian Accounting Standards) Rules, 2015 (as amended from
time to time) and presentation requirement of Division Il of Schedule Ill of the Companies Act, 2013, (Ind
AS Compliant Schedule Il1), as applicable to financial statement.

Accordingly, the company has prepared these Financial Statements which comprise the Balance Sheet as
at 31st March, 2024, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of
changes in Equity for the year ended as on that date, and accounting policies and other explanatory
information (together hereinafter referred to as “Financial Statements”)

Use of Estimates and Judgments

In preparation of the financial statements, the Company makes judgments, estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and the associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The key estimates and assumptions used in the preparation of financial statements are set out below:

The determination of Company’s liability towards defined benefit obligation to employees is made
through independent actuarial valuation including determination of amounts to be recognized in the
income statement and in other comprehensive income. Such valuation depends upon assumptions
determined after taking into account inflation, seniority, promotion and other relevant factors such as
supply and demand factors in the employment market.




i)

i)

Basis of Preparation

The Standalone Financial Statements have been prepared under the historical cost convention with the
exception of certain assets and liabilities that are required to be carried at fair values by IND AS.

The functional currency of the Company is Indian Rupee (“INR”) which is the currency of the primary
economic environment in which the Company operates. The financial statements are presented in INR.

These financial statements are approved for issue by the Board of Directors on 15th April 2024.

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes in to account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date. Fair value for measurement and/or disclosure purposes in these financial
statements is determined on such a basis, except for share-based payment transactions that are within
the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 17, and measurements
that have some similarities to fair value but are not fair value, such as net realizable value in Ind AS 2 or
value in use in Ind AS 36.

In addition, for financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3
based on the degree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the
asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current

Classification.

An asset is classified as current when it satisfies any of the following criteria:




. it is expected to be realized in, or is intended for sale or consumption in, the Company’s normal
operating cycle.

. it is held primarily for the purpose of being traded;
. it is expected to be realized within 12 months after the reporting date; or
) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a

liability for at least 12 months after the reporting date.
All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

. it is expected to be settled in the Company’s normal operating cycle;

. it is held primarily for the purpose of being traded;

. it is due to be settled within 12 months after the reporting date; or

. the Company does not have an unconditional right to defer settlement of the liability for at

least 12 months after the reporting date.
All other liabilities are classified as non-current.

iii) Property, plant and equipment

Tangible Assets

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment, if any.

The cost of property, plant and equipment comprises its

a) Purchase price net of any trade discounts and rebates, any import duties and other taxes (other
than those subsequently recoverable from the tax authorities),

b) Any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifying assets and

c) Any expected costs of decommissioning.

Expenditure incurred after the property, plant and equipment have been put into operation, such as
repairs and maintenance, are charged to the Statement of Profit and Loss in the period in which the
costs are incurred. Major shut-down and overhaul expenditure is capitalized as the activities undertaken

improves the economic benefits expected to arise from the asset.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference




between the sales proceeds and the carrying amount of the asset and is recognized in Statement of
Profit and Loss.

Assets in the course of construction are capitalized in the assets under construction account. At the
point when an asset is operating at management’s intended use, the cost of construction is transferred
to the appropriate category of property, plant and equipment and depreciation commences. Costs
associated with the commissioning of an asset and any obligatory decommissioning costs are capitalized
where the asset is available for use but incapable of operating at normal levels until a period of
commissioning has been completed.

Depreciation on tangible assets (other than freehold land and furniture and fixture of immoveable
nature in leased premises) has been provided on the straight-line method as per the useful life
prescribed in Schedule Il of the Companies Act, 2013. Freehold land is not depreciated and furniture and
fixture of immoveable nature in leased premises are depreciated over the lease term.

Class of assets | Useful Life (in Years)
Plant and Equipment | 3-15

Furniture and Fixture 10

Office Equipment 5

Intangible Assets

Software costs are included as Intangible assets where they are clearly linked to long term economic
benefits for the Company. They are measured initially at purchase costs and then amortised on straight
line basis over their estimated useful lives. Software is amortised over the estimated useful life of 3 to 5
years.

iv) Impairment of Assets

v)

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in order
to determine the extent of the impairment loss (if any).

Impairment loss is provided, if any, to the extent, the carrying amount of assets exceed their
recoverable amount. Recoverable amount is higher of an asset’s net selling price and its value in use.
Value in use is the present value of estimated future cash flows expected to arise from the continuing
use of an asset and from its disposal at the end of its useful life.

Financial instrument

Financial assets and financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument.




Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair
value measured on initial recognition of financial assets or financial liability. The transaction costs
directly attributable to the acquisition of financial assets and financial liabilities at fair value through
profit and loss are immediately recognized in the statement of profit and loss.

The Company initially recognizes loans and advances, deposits, debt securities issues and subordinated
liabilities on the date on which they originate. All regular way purchases and sales of financial assets are
recognized on the trade date, which is the date on which the Company becomes a party to the
contractual provisions of the instrument.

Effective interest method

The effective interest method is a method of calculating the amortised cost of financial instrument and
of allocating interest income or expense over the relevant period. The effective interest rate is the rate
that exactly discounts future cash receipts or payments through the expected life of the financial
instrument, or where appropriate, a shorter period.

Financial assets
Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business model whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets
are held within a business model whose objective is to hold these assets in order to collect contractual
cash flows or to sell these financial assets and contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding.

The Company in respect of equity investments which are not held for trading has made an irrevocable
election to present in other comprehensive income subsequent changes in the fair value of such equity
instruments. Such an election is made by the Company on an instrument-by-instrument basis at the
time of initial recognition of such equity investments.

Financial asset not measured at amortised cost or at fair value through other comprehensive income is
carried at fair value through profit or loss. Financial assets at FVTPL are measured at fair value at the end
of each reporting period, with any gains and losses arising on remeasurement recognized in the

statement of profit or loss.




Impairment of financial assets

Loss allowance for expected credit losses is recognized for financial assets (debt instruments) measured
at amortised cost and fair value through other comprehensive income.

For financial assets whose credit risk has not significantly increased since initial recognition, loss
allowance equal to twelve months expected credit losses is recognized. Loss allowance equal to the
lifetime expected credit losses is recognized if the credit risk on the financial instruments has
significantly increased since initial recognition.

De-recognition of financial assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows from the
asset expire, or it transfers the financial asset and substantially all risks and rewards of ownership of the
asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset, the Company recognizes its retained interest in the assets
and an associated liability for amounts it may have to pay.

Income/ dividend recognition on financial assets

Interest income from financial assets is recognized in profit or loss using effective interest rate method,
where applicable.

Dividend income from investments is recognized when the shareholder’s right to receive payment has

been established (provided that it is probable that the economic benefits will flow to the Company and

the amount of income can be measured reliably).
Financial liabilities and equity instruments
Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and an

equity instrument.
Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of its liabilities. Equity instruments are recorded at the proceeds received, net of

direct issue costs.




Financial liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost, using the effective interest rate method where the time
value of money is significant.

De-recognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are
discharge, cancelled or they expire.

Offsetting of financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle
on a net basis or realize the asset and settle the liability simultaneously.

vi) Loans and Receivables

Loans and receivables are non — derivative financial asset with fixed or determinable payments that are
not quoted in an active market. Loans and receivables are initially measured at transaction value, which
is the fair value and subsequently retained at cost less appropriate allowance for credit losses as most
loans and receivables of the Company are current in nature. Where significant, non — current loans and
receivables are accounted for at amortised cost using effective interest rate method less appropriate
allowance for credit losses, where the maturity period is specified.

vii) Investments in Equity Instruments: -

In case of investments in subsidiaries, joint ventures and associates the Company has chosen to measure
its investments at deemed cost.

viii) Foreign Currency Transactions

The financial statements are presented in Indian Rupees (INR), which is the presentational currency of the
Company. The Company account for transactions in foreign currency at the exchange rate prevailing on
the date of transactions. Gains/Losses arising on settlement of such transactions as also the translation of
monetary items at period ends due to fluctuations in the exchange rates are recognized in the Statement
of Profit and Loss.

ix) Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable, which is when it is
earned and no significant uncertainty exists as to its realization or collection.

Revenue from the sales of goods is recognized in the income statement when significant risks and
rewards of ownership of the goods have been transferred to the buyer. Revenue from services is

recognized in the period in which services are rendered.




Interest income
Interest income from a financial asset is recognized when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a

time basis, by reference to the principal outstanding and at the interest rate applicable.

Employee Benefits

The Company makes contributions to both defined benefit and defined contribute on schemes.

Provident Fund contributions are in the nature of defined contribution scheme in accordance with
Statute. The company recognizes contribution payable to such fund as an expense, when an employee
renders the related service.

The cost of providing compensated absences and gratuity, a defined benefit plan are determined by
independent actuary using the projected unit credit method. Service costs and net interest expense or
income is reflected in the statement of profit and loss. Gain or Loss on account of remeasurements is
recognized immediately through Other Comprehensive Income in the period in which they occur.

xi) Taxes on Income

Taxes on income comprises of current taxes and deferred taxes.
Current Tax

Current tax is the amount of tax payable based on the taxable profit for the year as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other
applicable tax laws in the countries where the Company operates and generates taxable income.

Deferred tax

Deferred tax is the tax expected to be payable or recoverable on temporary differences between the
carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used
in the computation of taxable profit, and is accounted for using the balance sheet liability method.
Deferred tax liabilities are generally recognized for all taxable temporary differences. In contrast, deferred
tax assets are only recognized to the extent that is probable that future taxable profits will be available
against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that is no longer probable that sufficient taxable profits will be available to allow all or part

of the asset to be recovered.

Current and deferred tax are recognized in profit or loss, except when they are related to items that are
recognized in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognized in other comprehensive income or directly in equity respectively.




xii) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets is substantially ready for their
intended use or sale.

xiii) Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, net of outstanding bank overdrafts as they are
considered an integral part of the Company’s cash management.

xiv) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holder of
parent company (after deducting preference dividends and attributable taxes) by the weighted average
number of equities shares outstanding during the period. For the purpose of calculating diluted earnings
per share, the net profit or loss for the period attributable to equity shareholders of the parent company
and the weighted average number of shares outstanding during the period are adjusted for the effects of
all dilutive potential equity shares.

xv) Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking in to account the risks and uncertainties
surrounding the obligation. If the effect of the time value of money is material, provisions are discounted
using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may, but probably will not require an outflow of resources embodying economic benefits or the amount of
such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in
respect of which likelihood of outflow of resources embodying economic benefits is remote, no provision or
disclosure is made.

xvi) Contingencies

In the normal course of business, contingent liabilities may arise from litigation and other claims against
the Company. Potential liabilities that are possible but not probable of crystallizing or are very difficult to
quantify reliably are treated as contingent liabilities. Such liabilities are disclosed in the notes but are not

recognized.




xvii) Comparatives

When required by Ind AS, comparative figures have been adjusted to conform to changes in presentation
for the current financial year.

xviii)Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
March 31, 2024, MCA has not notified any new standards or amendments to the existing standards
applicable to the Company.
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mf 15W HATURAL RESOURCES INDIA LIMITED

NOTE: OF THE FINANCIAL
{in Lacs)
3 B at Asat
Lnaycted) 31.63.2024 31.03.2023
Loans to Gther Body Carparate
Experdiure inturred an behalf of WEMODTC [Refer Kote - 15 fhi] 725079 7I507%
Less - Allawance far doubrful loant [Consdered dewntiul) %
Total 725078 725075
Note :
Cansidered gacd 735074 r35078
Loans which have significant iscrease in Credit Risk
Loans which are credit impaired -
Notes:
1 The Campany has ro loans and achances whath afe either repayvable on demand or are without sperifying any terms ar period of repayment
2 There are no laars ar advances in the natura of loans are grasted ta promoters, directers, key | {KhPs) and the 12 det Companes Ao, 2013
wsthar sevaraldly o jontly with any other person.
i Laes)
E san A5 At
thes Financial Assers 31.03.2024 31032023
Bank Ualance with maiurity more then 12 manths a1z el EREL]
Total 32263 310.98
{in Lacs)
Other Non Current Assets Rest e
31.03,2024 31,03,2073
[Captal atvances fronsdered good) 71913 E7913
Less - Allowsnce for doubtiul advances . ]
Gther Advances {oorsidered goad]
[Balance weih government autharities. 1848 1819
Less : Allowarea for doukniul advances = -
Total 89761 837.32
[in Lacs)
Irvestments el o)
31033004 23023032
Mutual furds {Unquoted] E77 8207
HOFC Liquid Fund-Regular Plan{1713.617 units @ Hs 4697 5053 each]| previous year | 1866 227@4383.9835]
ﬂ]‘f{ Liquid Fund-Rogidar Plan(5.632 units @ Rs 4743 6610 eachi] previows vear - 5 682844232004/
[Tutal 0.7 #2067
Unguated
[ ggregate book value 037 B 07
|Rparagats Carrying value 5077 5207
i Luea)
st
& [cash & Cash equivalents 31-';;;(084 Lol
Babur e waills Luriba i Surverst Avvouty 107 48
Total 3107 2148
{in Laes)
* [Crrrent Tax Adscrs !l.‘:’ﬁ:‘ﬂbﬂ 31-:;-:‘“3
source w1 546
(Achiares ta 1232 Bac
Loss - P dor intome tax 1753 1238
Tatal 342 2.62




Equity & Liabilities

[ Lacs|

. A5 it | 45 at As at Asan
. Share Capial FEIVEE] I 3[31/2003 EERE jl 3312023
Murmber of shares Hmaant
Aatharied :
115,000, 000Previows Vear 115,000,000]
Fouity Shares of s 10 Each. 115,000,000 00 115,000,000 00 11,500 00 11,500 00
115,000.000.00 115,000,000.00 11,500.00 11,500.00
Issued, Subscribed & Pald Up Capitsl
10,73, 30,000 [ Preveous Year 10.73,30,000)
Equity Shases of As. 10 Each Fully Paid U 107,330,000.00 107,330,000 00 10,733 00 10,733 60
107,330,000.00 107,330.000.00 10,733.00 10,733.00
a of the Shares 2t the Beginni d period ended
{in Lacs)
Enuity Shares “;‘n:?':”:;“ Aaa[i::l!.m!
Shares pulstanding At the Begening of the
war 107.330,000.00 107.310,000.00 1673 30 10,733 80
lisued Dunng 1he period - = i -
Shares sutstanding at the perindendad 107,330,000.00 107,330,000.00 073,30 10,733.00

&, Terms / Bights attached to Equity shares.

The C al Equity sh,

i the event of Squidanen of the Company. the holders of
i il be in propartion 1o the rember of Eguty Shares hild by the sharsholder.

having par walue of Bz 10 per shate Each hatder of Equity Shares & entitled 1o one vole per Share

| be emtitled 1o

g ascett of the Company, after distribution of all prederontial amaunts. The

[Details of shares hold by pramsters
A at 316t March 2024

[NOTES FORMING PART OF FINANCIAL STATEMENTS fin Lace) |
. | Skares held by Holding Company
Farticulars Asat 31032024 As 01 31032023
No of shares Amaunt
15w Borgal Steel Ltd (the heldirg tompany, 107,330,000 00 107,330,000.00 1,07330 10,733.00
including shases held by raminge
107,330,000.00 207.330,000.00 1,073.50 10,733 00
o, | Dischosure of Shareholders holding mare than 5% of the be shares in the comgan,
Partleulars Asat 31.03.2024 As a1 31.03.2023
o et gnares % of nolding No at shares ot hading
J5W Dengal Sieel L1d {the holding comaany, 107.330.000.00 [ 100 1A7 0 00 i
pnctutiing shares held by nominee
Israrencessrs)
v

% of Total Sharas

% <hangs during the period

% N Brnmnior Nama (M of sharos af the bagnnieg of the year Changa during the parad Mo, of tharee at the and of ihe
Equity shares of INF 10 each lully paid | 75W Bangal Steel itd 0 107,330,000.00 100004 |-
otal 67,330,000.0 | - 107.330,000.00 109.00%

As a1 31 March 2023 -
5N, |Pramatar Hame N, ot ghates af the beginning of the year Change daring the petiod__|No. of shares at the end of the peri(% of Total Shates [ change duing the period
I cuity aharcs of A 45 cach lully peid A5\ Dengal Steel 107,398.6000.00 A02.00% of
[Total A07,230,000.00 | of 407,230,000.00 | 00.00% o

i Lacs|

Asat Acat
31.03.2024 3103.2023

Retained Earmings 493,600 (514 85|
Tatal = (453.60| {51885
Retained earrings: Retassed ednings are the prufits that the Compary has earned tll date, kess any transfers to i other d
iz d ingudes tass / [gain} on dedined berehs plang, pot of Tames Tt will ot L seslassdficd o Statoed of Profit s Luss. Retaned zal s e Niee e e
avallabie 1o the Comgpany.




{in Lacs)

Asat Asat
payatl
i L e ENEEFELEL] 3/31/2023
Total Cutstanding dues of Micro and Small Enterprises ” 1
Toeal Dutstanding dises af Crediters ather thin Miem snf Small Enterprises 5&f 106
Total 0.58 1.06
Ageing
At Bist March 2024
Particulars Culatarding fot lollewing years 11oin due date of payments
Limbsilled [Mex Due Less than 4 year 1-2 years 2 years. maore thas 3 years Total
oa2 005 - - - [YT]
[ At 315t March 2023
[ far tollowing years from dus date of paymests
Panticilats Unkitted Nat Due Lass tha 1 year 1.7 years 39 years mare than 3 years [Total
106 - = = - 106
i Dmpated dues-MEME - ry - r; = 3
(i) Dsputes ues-otrers - - = =
[in kaes)
11 Avat
il
ST STo e 31.03.2024 s at 31032023
| Statutary Linkilities 003 o1
Tatal 003 012
[NOTES FORMING RART OF THE FINANCIAL STATEREN
[in lacs)
= Bt
e il 31033024 253t 3103.2023
v st income earned on finarclal asiets dedgaaled as amoeined cost 2271 1356
Gadn o sale of current invesiments designaned s FUTRL 108 o0&l
Fait value gain arsting fram Financial Ingtruments dossnated 35 FVTPL 465 180
Tozal 044 ka7
[in L3¢5
13 |Deareclation At
31.03.2024 As 3t 31.03.2023
(B rr rciatean on Fraperty,Aant & equpment [reter rote 3] = *
Tatal - =
In Lacs)
3% | ther expenses L
1033004 Az at 31033023
Sitting fe=-Direcior o4 040
Audsar |Exchading i nNete - 13 4] LEE a7
Rstes 2nd tanes om nog
Bank chaiges ool am
salary bmplayes Ueputation - a4an
Logal & Professional Fees neg nas
Printing & statabanay 0o »
Total 186 652




5[Gther Notes to Accounts

-

W JSW NATURAL RESOURCES INDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

A

.{Contingent li
|Contingent liabilities : Rs. Nil (Previous year : Rs. Nil)

ities and commitments

Capital Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of advances) Rs.207,047,300/- (Previous Year
Rs.207,047,300/-)

Segment Reporting

The Company's activities during the year revolve around exploring pessibilities of rescurcing long-term coal linkages for the proposed Integrated
Steel Plant of its Holding Company at Salbani, West Bengal. Considering the nature of Company's business or operations, there are no separate
repartable (busi and/or hical) in aceardance with the requirements of Indian Accounting Standard 108- ‘Operating Segments’,
issued by the Institute of Chartered Accountants of India.

In Lacs)
Az at Asat
c.| Auditars' Remuneration: 31.03.2024 31.03.2023
Statutory audit fees (Excluding taxes) [Refer Note - 14] 0,80 0,75
Out of pocket expenses 0.03 0.03
Total: 0.93 0.78
d.|Related Party Disclosures as per Indian Accounting Standard 24 {Ind AS - 24)
(1] List of Related Parties;
i) Holding Company:
J5W Bengal Steel Limited
ii} Enterprise over which Key Management Personnel and relatives of such persons Exercise Significant Influence:
1SW Natural Resources Bengal Ltd
i) Key managerial Personnel
Mr. Rajiv Negandhi -Chief Financial Officer
Mr. Sanjay Garodia (Company Secratary) w.e.f01.05.2023
(In Lacs)
(2) Transactions with Related Parties: Asat Asat
31.03.2024 31.03.2023
i) Expenses incured
J5W Bengal Steel Ltd 0.04 5.22
u.ua 3.4
i} Reimbursement of expenses
15W Bengal Steel Ltd 0.04 5.22
0.04 5.22
(3] Closing Balances:-
i) Trade Payables
18W Bangal Steel Ltd =
i} Share capital
J5W Bengal Steel Ltd 10.733 10.733
10,733 10,733
e.|Earning Per Share
Profit / (Loss) after Tax for Caleulating Basic & Diluted EPS 21.25 7.36
Weighted average number of equity shares for calculating Diluted EPS 107,330,000.00 107,330,000.00
Earnings Per Share - Basic & Diluted 0.02 0.01
f.|Income Taxes
Income tax related to items charged or credited directly to profit or foss during the year {In Lacs)
= Year Ended Year Ended
Particulars 31.03.2024 31.03.2023
Current tax :
Current tax (MAT) (including earlier years reversal/ adjustments) 5.23 0.10|
5.23] 0.10]
Deferred tax:
Deferred tax
MAT credit utilisation - -
(Restoration]/Rewversal of MAT cradit entitlement relating to earlier years on finalisation of incon|
Deferred tax provision/{reversal) for earlier years on finalization of income tax returns -
Total deferred tax -
Total tax expense - -
Total Income tax 5.23 0.10
*Pursuant to The Taxation Laws (Amendment) Ordinance 2018, promulgated on 20th Sef ber, 2019, the Company has to exercised the opticn

permitted under section 115BAA of the Income Tax, 1961 to compute income-1ax at the revised rate {i.e. 25.17%) from the current financial year,
Accerdingly, the tax expense for the year ended March 31, 2023 has been computed at the revised tax rate

Further, the Company has carried forward tax losses, Deferred taxes are recognised only if there is virtual certainty supported by convincing evidence

that they can be realised against luture taxable profits. The Company has not recognised any deferred tax assets on the loss incurred.
- ——




JEW NATURAL RESOURCES INDIA LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

g.|Details due to MSE as defined under MSMED Act, 2006

The Company has not received any n fram ing their status under the Miero, Small and Medium Enterprises Development Act,
2006 and hence disclosures, if any, relating to amounts unpaid 25 at the year-end together with interest paid/ pavable as required under the said act
have not been given.

=

{The Company has been in the process of setting up coal mines project at Kulti-Sitarampur ceal blocks in West Bengal, under Sole and exclusive Coal
Raising Agreement entered with WEBMDTC dated March 31, 2010, for raising the coal to be “exclusively used in Integrated Steel Plant Complex at
Salboni of district Paschim Medinipur in West Bengal”, being set up by its Holding Company. However, since the allotment of this coal blacks have
been cancelled by order of the Supreme Court read with Schedule | of The Coal Mines [Special Provision) Act 2015 , the above mentioned agreement
would no longer be valid. The Company , is in the process of exploring certain alternatives to resource the long term coal supply linkages and has alse
taken up with GOWB to resource long term coal supply linkages as per its commitment In the Development Agreement dated 11th Jan 2607 signed for
the Project. In view of the new Palicy of Gol on allocation of Coal Blocks and Coal linkages from Coal India Ltd the Company is hopeful of
establishing fresh coal linkages with suppart of Govt of West Bengal. In view of given circumstances, at this juncture, there is no necessity of impairing
the assets and investments as per provisions of Ind A5 36." Pursuant to clause V(1) of the said agreement, the Compary had paid interest free Security
Deposit of As. 18,750,000/- {Previous Year Rs. 18,750,000 for WBMDTC), However, since the allgtment of this coal biocks has been cancelled by order
of the Supreme Court, the Coal Raising Agreement for mining of coal from Kulti & Sitarampur Coal Blocks is no more valid and it has been refunded by
WEMDTC vide letter dated 31.10.2018, WBMDTC has assured that, once the fund is released by Ministry of Coal on allocation of these coal blocks 1o
{successful bidder, they will refund the expenses incurred made by the Company related to coal blocks. This balance is classified as non-current
financial assets considering that the process may take some time, However, computation of financial assets using EIR is practically not possible in the
absence of a timeline within which this amount will be received by the Company and hence carrying amount is taken as amortised cost for the
purpose of reporting.

i.|amount Recoverable from WEBMDTCL

In terms of the Coal Ralsing Agreement,the expenses incurred by the company was to be recovered from WBMDTC against the coal raising cost but
due to canceliation of the coal block allotment as per the Supreme Court order, the said amount becomes due for recovery, Accordingly, expenses
Incurred upto March 31, 2014 have been charged to the Statement of Profit and Loss for the year. Pursuant to the terms of Coal Raising agreement

2nd also, based on the legal opinion held, management estimates the amaunt recoverable from WBMDTC( including devel and pre-of
expenses incurred up to March 31, 2014) Is as detailed below:-
[In Lacs)
Particulars Amuounl Amuunl
1|GR PREPARATION
Surveying work 37.85 37.85
Ct vy charges for preparation of GR 30.30 3030
3 L) HHSS for exploration work 107852 1,078.52
JAanzlysls of Coal and Core sample at CIMFR 175,08 175.06
Drilling exploratory boreholes 4,820.70 4,820.70
Project review cost 16.71 16.71
Geophysical Logging charges 178.70 178.70
Hydregeological study 508 55.06
GSl raport 142 112
Crop Compensation tor carrying drilling in
field 126.96 126.86
TOTAL-1 6,524.27 6,524.27
Freparation of Reports and getting approval
2{for np, EIA, Railways, Forest Llearances, etc 77.07 77.07
TOTAL 2 77.07 77.07
2|Mina devalopmant coct
Detailed Mine Design and Planning 402,89 402.89
Drilling of examination BH with related work 22818 228.18
Consultancy fee for Railway siding n.7z2 0.72
CIMFR for core sample analysis 17.66 17.66
TOTAL -3 549.45 649.45
4l Assetsfland and Others
Land 1,654.07 1,654.07
Mevable assets 1160 11.60
Land awaiting registration 879.13 £79.13
TOTAL -4 2,544.80 2,544.80
TOTAL [1+2+3+4) 9,795.59 5,795.55

A back 1o back Bank burantee provided to WEMDIL amounting ta s 96,000,000[Previous Year Rs 96,000,000) In terms of Coal Ralsing Agreement,
for due and punctual performance / discharge of responsibilities and obligations in relation to Sitarampur Mines , has expired on 26.09.2016.The
cumipeny has requested WBMDTC tu provide the wriginal expired BG documents for returning 1o the Bank pending which the Bank ks holding Margin
maney of Rs 2,40 cr. In reply WBMDTC has communicated that once the BG submitted by them ta the Mininstry of Coal is released, only then the back
to bacl 8G of Rs 0.60 Cr submitted by JSW NRIL to WBMDTC as per the Agreement will be to returned.




>

16

=

The Company is yet to recefve any Balance confirmations in respect of Loans & Advances, Sundry Creditors and advances. The management does not
expect any material difference affecting the current year's finanoal statements due to the same.

In the opinion of the Management, the Current Assets, Loans and Advances have a value on realisation in the ordinary course of business, at least
equal to the amount at which they are stated in the Balance Sheet. The provision for all known liabilities is adequate and not in excess of what is
required.

One Writ Petition case pending at High Court- Calcutts filed by JSW NRIL against WBMDTC and pending far hearing.(Writ Petition-WP 10193(W) /2014
ISW Natural Resources India Limited & Others Vs West Bengal Mineral Development and Trading Corporation Limited & Others) The brief details of
the matter fs 2s below:

Ministry of Coal issued notice to WBMDTC vide letter date 4.03.2014,intimating that due to slippage in devel of mil , as per tha
zllocation lerter, Rs.20,640,000 shall be inveked from the BG of Rs. 96,000,000 submitted as per Sitarampur allocation letter. In line with the terms
and conditions of the Coal Raising Agreement, 1SW NRIL has submitted back to back BG of same amount to WBMDTC As per relevant documents and
presentation made to MOC, ISW NRIL has put their stand that the slippage in milestones was due to technical reason and it was also agreed by the
MG Committee. JSW NRIL, as a contractor to WBMOTC, has files a WP against WBMDTC at High Court Calcutta. The case is pending for hearing at High
Court Calcutta. After de-allocation of the coal blocks in Sept’ 2014, numbers of prior allottee of the coal blocks had filed petition at Dethi High Court
for returning the BG. The matter is pending at Hon'ble Dehli High Court. even though MOC has issued notice ta WBMDTC regarding deduction of
20,640,000 Cr in BG of Sitarampur coal block citing their earlier decision as valid vide MoC letter dated 28.7.2020. Go W8 and WBMDTC has
1 the matter to MaC ta reconsider the matter and the same is still pending with MaC.

Capital risk Management

The Company is managing its capitzl throwgh investment by Helding Company to ensure that entity will be able to continue as a going concern .The

capital structure of the Company consists of equity of the Company (comprising issued capital, reserves, and retained eamings).The Company is not

subject to any externally imposed capital requirements.

Credit risk management:

Cradit risk refars to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk

encompasses of hoth, the direct rick of default and the rick of deterioration of ereditworthiness as wall as concentration risks. The Company has
i 1 2 policy of only dealing with creditwerthy counterparties and abtaining sufficient collateral, where appropriate, as a means of mitigating the

risk of financial loss from defaults,

In additien, the Company is exposed to credit risk in refation to financial guarantees given by banks on request of the company for business
requirements, The Company’s maximum exposure in this respect is the maximum amaunt the Company could have to pay if the guarantee is called
on. Bank Guarantees given by the company as security to third parties as on 30.06.2023 - Rs. 2.064 Cr.




e JSW NATURAL RESOURCES INDIA LIMITED
o o NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Financial Instruments
Catagories of Financial Instruments:-

{In Lacs)

Particulars As at 31st March , 2024
FVTPL Amortised cost Total

Financial assets
Loans{unsecured) - 7,250.79 7,250.79
Investments in Mutual Funds 80,77 - 80.77
Cash and cash equivalents - 31.07 3107
Amount held as margin money deposits - 32263 32263
TOTAL 80,77 7,604.49 7,68526
Financial liabilities
Trade payable - 0.88 0.88
TOTAL = 0.88 0.88

{In Lacs)
Particulars As at 31st March, 2023

FVTPL Amortised cost Total

Financial assets
Loans{unsecured) = 7,250.79 7,250.79
Investments in Mutual Funds - 82,07 82.07
Cash and cash equivalents * 21.48 2148
Amount held as margin money deposits - 310.98 31028
TOTAI - 7,665.31 7,665.31
Financial liabilities
Trade payable 1.06 1.08
TOTAL - 1.06 1.06

"The carrying amounts of cash and cash eqivalents, other bank balances, other financial assets and other financial liablities (other than those specifically
disclosed) are considered to be the same as their fair values, due to their short term nature.

Fair Ualue Hierarchy:

This Section explains the judgements and estimates made in determining the fair values of the financial instruments that are (2) recognised and measured at fair
walue and (b} meazured at amortised cost and for which fair values are disclosed in the standalone financial statements, To provide an indication about the
reliability of the inputs used in determining fair value, the Company has elassified its financial instruments into three levels preseribed under the accounting

standard

Financial assets and liabilities measured at fair value
{in lacs)

Particulars As at 3lst As at 31st Level Valuation techniques and key inputs
March , 2024 | March, 2023

Financial Assets
Investment in mutual funds 80.77 a2 2 Mutual funds are valued using the closing NAY

Level 1—Quoted (unadjusted| market prices in active markets for identical assets or liabilities
Level 2—Valuation tachnigues for which the lowest level input that is significant to the fair valua measurement is directly or indirectly observable
Level 3—Valuation tachniques for which the lowest level input that is significant to the fair value measurement is uncbservable

Risk management strategies:

Liguidity risk

Ultimate responsibility for liquidity risk management rests with the board of directors, which has established an appropriate liquidity risk management
framework for the management of the Company's short-term, medium-term and lang-term funding and liguidity management requirements. The Company
manages liquidity risk by maintaining adequate reserves and banking facilities by continuously menitoring forecast and actual cash flows, and by matching the
maturity profiles of financial assets and liabilities

The tahle below provides details regarding the remaining contractual maturities of Financial assets & Financial liahilities as at reparting date

{In Lacs)|
Particulars
Asg at 31st March , 2024 <1 Year 1-5 Years =5 Years Total

Financial assets
Expenditure incurred on behalf of WEMDTC (Refor Note 4(a)) - 7,250,709 7,250.72
Investments in Mutual Funds B0.77 = T 80.77
Cash and cash equivalents 31.07 - 3107
Amaunt held as margin money depaosits ¥ 322,63 322.63
TOTAL 111.84 322.63 7,250.79 7,685.26
Financial liabilities
Trade payable 0.82 - - 0.88
TOTAL & 7 X 0.88 - - .88 |




(In Lacs)

|Particulars

As at 31st March, 2023 < 1Year 1-5Years > 5 Years Total
Financlal assets

E diture incurred on behalf of WBMDTC (Refer Note 4(a)) 0.00 7250.79) 725099
Investments in Mutual Funds 82.07 D.00 0.00 82.07
Cash and cash equivalents 21.48 0.00 0.00 21.48
Amount held as margin money deposits 0.00 31098 310.58
Interest Accrued on Fixed Deposits 0.00 0.00 0.00 0.00
TOTAL 103.54 0.00 7561,77 7665.31

Financial liabilities

Loans and advances from related party 0.00 0.00 0.00 0.00)
Trade payable 1.07 0.00 0.00 1.07]
TOTAL 1.07 0.00 0.00 1.07
Price risk

The Company's exposure te mutual fund price risk arises from investments held by the Company and classified in the balance sheet at fair
value through profit and loss.

The table below summarizes the impact of increase / decrease in NAV of Company's investment in mutual fund for the correspanding year.
The analysis is based on the assumption that the NAV of mutual fund will an an average increase by 5% or decrease by 5% with all ather
variables held constant

I t on Profit and Loss (In Lacs)
Particulars As at 31st As at 31t
March , 2024 | March, 2022
Mutual Fund NAV - Increase 5% 4.04 4.10
Mutual Fund NAV - decrease 536 (4.04) {4.10)

Subsequent Events:-
No Significant event has occurred after the balance sheet date which may have material effect on the Company's financial statement.

Additional Informartion Pursuant to Schedule 1l of the Companies Act, 2U13 15 either Nil or Not Applicable.
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosures,

With regard to Lhe new amendments under “Divislon 1l of Schedule |11* under "Part | - Balance Sheet - General Instructions for preparation of Balance
Sheet” clauses Ja, L {100, (00,000,000, 0ur), (v, vite), (), (), (i) (i), [xiv), (xv) and {xvi), the Lompany does not have any data/ information to disclose.

With regard to the new amendments under “Division |l of Schedule 11" under "Part Il - Statement of Profit and Loss - General Instructions for preparation of
{5tatement of Profit and Loss” clauses 7(I) and 7(n), the Company does not have any data/ infermatian to disclose.
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JSW NATURAL RESOURCES INDIA LIMITED
Disclosure of ratios as on 31.03.2024

Note-22
5l no. Ratio Numerator Denominator 2 {lznwsz s nlmm m‘“ Varlance Reason for variance
i =
1 |currentRatio Current Assets Current Liabilities 118.73 90.43 apag | 0 Imeresterdicts
current a/c
2 Return on equity ratio Profit (loss) after tax Average hol equity 0.00 0.00 0.00
3 Net Profit Margin Met proft after tax for the year Revenue from Operations = = -
4 Return on Investment |Investment Investment 0.07 = 0.07
The following ratios are not applicable ta the Company and hence not computed:
1 Debt eguity ratio
2 Debt service coverage ratio
3 Interest service coverage ratio
4 Lorg term debt to working capital
5 Bad debts to Accounts receivable ratio

-3

Total debts to total zssets
7 Debtors Turnover {no. of days)
8 Inventory Turnaver (no. of days)
9 Operating ERIDTA Margin (%)
10 Capital Redemption Reserve

Note-23 Audit Trail

The Company has been maintaining its bocks of accounts in the SAP which has feature of recording audit trail of each and every transaction, creating an edit log of each change made in books of account
along with the date when such changes were made and ensuring that the audit trail cannot be disabled, throughout the year as required by proviso to sub rule (1) of rule 3 of The Companies [Accounts)
Rules, 2014 known as the Companies {Accounts) Amendmaent Rules, 2021, However, the audit trail fezture is not enabled for direct changes to data in the underlying database and in the sppiication when
using certain privileged access rights, The Company as per its policy has not granted privilege access for change to data in the underlying database as evident from the manual log being maintained in this
regard and further privilege access nghts to applicatian are restrictad anly to specific authorised users for which audit trail exists except in certain debugging cases.

The Company in the month of March 2024 has also implemented Privileged Access Managament tool {PAM) and onboarded the SAP database servers on the PAM tool, which is currently under testing
phase. [he PAM 15 ientity management ool which tocuses an the control, monitoring, and protection of privileged accounts within an organization. The PAM tool saves complete scraen video recording
sassions of all the admin acuvives as soon 25 they authenticate on the PAM conscle and connect to the target resources (Servers, Network Devices, Applications and Database] which acts as an audit trail
lealure




Note 15 (e)

Earning Per Share (EPS) Calculation

Date No. of shares issued |No.of shares outstanding No.of days Weighted average no. of shares
01-Apr-20 1,073.30 1,073.30 | 31-Mar-21 365 1,073.30
= 1,073.30 _
- 1,073.30 -
1,073.30 365 1,073.30
PROFIT & Loss 21
no of shares 1073
EPS 0.01980
Date No. of shares issued |No.of shares outstanding No.of days Weighted average no. of shares
01-Apr-21 1,073.30 1,073.30 | 31-Mar-22 365 1,073.30
- 1,073.30 -
< 1,073.30 =
1,073.30 365 1,073.30
Date No. of shares issued |No.of shares outstanding No.of days Weighted average no. of shares
01-Apr-23 1,073.30 1,073.30 | 31-Mar-24 366 1,073.30
1,073.30
- 1,073.30 -
1,073.30 366 1,073.30
PROFIT & Loss 21.25
no of shares 1,073.20
EPS 0.02




