














ICICI Bank 

Date: September 16, 2022 
Ref. No: GCG225071801010 

JSW Steel Limited
JSW Centre, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051 

Kind Attention: Mr. Rajeev Pai, Chief Financial Officer

No Objection Certificate (NOC) to the Proposed Scheme and 

Proposed Amalgamation in respect of the Facilities 
Subject:

Reference: (1) Proposed Scheme of Arrangement under Sections 230 to 232 and 
other applicable provisions of the Companies Act, 2013, amongst
Creixent Special Steels Limited ("csSL"), JSW Ispat Special Products 
Limited ("JISPL") and JSW Steel Limited ("JSW Steel") and their 
respective shareholders and creditors ("Proposed Scheme") for the

amalgamation of CSSL and JISPL with and into JSW Steel ("Proposed 
Amalgamation"). 

(2) JSW Steel letter dated June 01, 2022 with reference no. 

JSW/FIN/PFG/22-23/100. 

(3) Working capital consortium agreement dated June 29, 2021 
together with credit arrangement letter dated March 11, 2022 with 
reference no. CAL760889156136 for working capital facilities and 
Debenture Trustee Deed dated December 10, 2020 for NCD 
("Agreements", and the facilities covered thereunder being the 

"Facilities"). 

Dear Sir, 

We, ICICI Bank, are in receipt of your aforesaid letter dated June 01, 2022 for the purpose of 
seeking our no objection/ approval to the Proposed Scheme and Proposed Amalgamation.

We hereby confirm that we hereby approve, have no objection to and fully support the 
Proposed Scheme, Proposed Amalgamation and every step which may be taken by JISPL, 
CSSL and JSW Steel, and their respective directors and/or authorised representatives for 
implementation of the Proposed Scheme and Proposed Amalgamation. 

We hereby further provide our approval and no-objection to the Proposed Scheme and 
Proposed Amalgamation in respect of the Facilities (including as provided under the 

Agreements). 

RUMBAI 

Tel.: (91-22) 2653 1414 
Fax: (91-22) 2653 1122 
Website www.icicibank.com 

Regd. Office: ICICI Bank Tower,
Near Chakli Circle, 
Old Padra Road, 

ICICI Bank Limited 
ICICI Bank Towers, 
Bandra-Kurla Complex,
Mumbai 400 051, India. CIN:L65190GJ1994PLC021012 Vadodara 390 007, India. 



ICICI Bank 

The consent provided by us through this letter is limited solely to the Proposed Scheme and 
Proposed Amalgamation, in the manner and to the extent described herein. Nothingcontained in this letter shall be deemed to constitute a waiver or affect any rights or remediesavailable to us as secured creditor of JSW Steel or under applicable laws. 

Kindly take the same on record.

Thanking you. 

L Yurs Faithfully, 
MUMBAI 

"Authorised Signato
ICICI Bank 

Tel.: (91-22) 2653 1414 
Fax: (91-22) 2653 1122 
Website www.icicibank.com 

Regd. Office: ICICI Bank Tower,
Near Chakli Circle,
Old Padra Road, 

ICICI Bank Limited
ICICI Bank Towers,
Bandra-Kurla Complex,
Mumbai 400 051, India. CIN L65190GJ1994PLCo21012 Vadodara 390 007, India. 









































































































The Jammu & Kashmir Bank Limited 

Large Credit Unit, Bangalore
B-36 Dyavasandra Industrial Estate, Mahadevpura, 
White filed Road, Bangalore 560048 

E lcu.bnglor@jkbmail.com W www.jkbank.net 

J&K Bank 
Date: 08.09.2022 

JKB/LCUBLR/2022-84 

The CFO 

JSW Steel Ltd., 
ISW Centre 

Bandra-Kurla Complex, 
Bandra (E), Mumbai - 51 

Reg: NOC for amalgamation of Creixent Special Steel Limited & IsW Ispat Special Products Limited into 

JSW Steel Limited 

Sir, 
Reference is invited to your request letter dated 01.06.2022 with regard the subject cited as above. In this 

context, as permitted by the competent authority, our Bank has No Objection in amalgamation of Creixent 

Special Steel Limited and JSW Ispat Special Products Limited into JSW Steel Limited subject to the 

compliance from all statutory/regulatory requirements in relation to the proposed amalgamation. Further, 

this NOC will be subject to obtaining of similar approval from other lenders. 

With Warm regards, THE JAMMU & KASHIR BANK LD 
LCU 

B-36, Dyavasandra Industrial Estate 
Mahadevarura. Bangalore 560 048 
Relationship Manager 
The Jammu & Kashmir Bank Ltd., 

LCU, Bangalore



lSW lspat Special Products Limited 
{formerly known as Monnet lspat & Energy Limited) 

Registered & Corporate Office: JSW Centre, Bandra Kurla Complex, Sandra (East), Murnbai-400051 
CIN: L02710MH1990PLC363582 OST: 27AAACM050102Z9 

Phone: +91 22 4286 1000 E-mail: isc_jispl@aionjsw.in Website: www.aionJsw.in 

03.08.2022 

To, 

Manger - Listing Compliance, 

National Stock Exchange of India Limited, 
Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai - 400051 

NSE Symbol: JSWISPL 
Application No. 31441 

To, 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

P.J. Towers, 

Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 513446 
Application No. 153383 

Ref: Application under Regulation 37 of the EBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 for the proposed Composite Scheme of Arrangement amongst 
JSW Steel Limited, Creixent Special Steels Limited and J W [spat Special Products Limited and 
their respective shareholders and creditors under applicable 
provisions of the Companies Act, 2013 ("Scheme") 

Dear Sir/ Madam, 

Sub: Submission of No Objection Certificate from secured creditors 

We hereby submit the certified copies of the No Objection Certificates (NoCs) received from the 
lending scheduled commercial banks, being secured lenders of the Company, representing not less than 
75% of the secured creditors in value as required under Para A (2) (k) of Part I of SEBI Master Circular 
dated November 23, 2021 amended by SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2022/l l dated 
February 1, 2022. 

You are requested to take the enclosed NOCs on your record. 

For J~~cts Limited .. 

Ajay Kadhao 
Company Secretary 

Encl: as above 

Ralgarh Works: Village & PD Nohnrpnli. Tehs1I KhmsI□ . Raigmh-496 661 (Chhntt,sgnrh l 
Phone: •91 7762 275 5021 03/04: +91 7762 251 DD0i lO0, Fax: •91 7762 275 505 E-mail: rn,gnrh@oionisw in 

Raipur Works: Chandkhuri Mmg, Village Kurud. Mandir Has:iud. Raipur-4921DI !Chhattisgarhl 
Phone: +91 771 2471 334 to 339 Fax: ,91 77! 2471 250 E-mail: Jswispotro1pur@:iionisw ,n 



r. 
I,; i·HDFC BANK HDFC Bank Unuted 

We understand your world 
Gr. Fir, Navjeevan Society, 
Shanker Nagar, Raipur, 
Chatlisgarh - 492007 

To. Date: 01/07/2022 

JSW lspat Special Products Limited 
JSW Centre, Sandra Kurla Complex, 
Sandra (East), Mumbai - 400051 

\ 

Subject: No Objection Certificate (NOC) 

Reference: (1) Proposed Scheme of Arrangement under Sections 230 to 232 and other applicable provisions of 
the Companies Act, 2013. amongst Creixent Special Steels Limited ("CSSL·), JSW !spat Special 
Products Limited ("JISPL") and JSW Steel Llmlled("JSW Steel") and their respective shareholders and 
creditors ("Proposed Scheme") for the amalgamat.lon of CSSL and JISPL with and Into JSW Steel 
("Proposed Amalgamation1. 

(2) Your letter dated 30-May-2022. 

(3) Sanction letter CAM012904220047 Agreement dated 09-Nov-2021 between HDFC Bank ltd and 
JISPL ("Agreement•, for the aedit facilities of Rs.4900,000,000.00/-(RupeesFour Thousand Nine HundredM~5on 
only) 

Dear Sir, 

We, HDFC Bank Ltd are in receipt of ~our aforesaid letter dated 30-May-2022for the purpose of seeking our no 
objection/ approval to the Proposed Ama~amation. 

We hereby confirm that we hereby approve, have no objection to and fully support the Proposed Amalgamation and 
every step which may be taken by JISPL, CSSL and JSW Steel, and their respective directorsand/or authorised 
representatives for implementation of the Proposed Amalgamation. 

This consenUNOC shall be subject to the following. 

• This certificate is issued at the request of JISPL. 
• There shall be no dilution in the Security that has been created in favour of the Bank for securing the Facility, 

and 
Save and except as mentioned herein, all the other terms and conditions of the Sanction Letters and the 
Facility Agreement In relation to the Facility shall remain unchanged. 

Kindly take the same on record. 

Yo 

Fo 

.. 

certified True Cop,y 

For JSW lspat Special Pr-,uul.t mi ·'" 
(Formerly known as Monnet lspat and En~e_ 

~y'Kad-r;;--
r, ~m !"' ... "'~ · (\,-.."l"~l 



Ref no. lBL/C0/147/2022-23 
For Jslud~lnd~nk 
(Formerly known as Monnet Ir~~~~ 

To, 
The Board of Directors, /~ ~Jay Kadhao 

Company Secretary JSW lspat Special Products Limited 
JSW Centre, Bandra Kurla Complex, 
Bandra {East), Mumbai - 400051 Certified True Copy 

Subject: No Objection Certificate (NOC) to the Proposed Scheme (defined below) 

Reference: 

Dear Sir, 

(1) Proposed Scheme of Arrangement under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013, amongst Creixent Special Steels Limited (•cssLn), 
JSW lspat Special Products Limited ("JISPL'') and JSW Steel Limited ("JSW Steel") and their 
respective shareholders and creditors ("Proposed Scheme") for the amalgamation of 
CSSL and JISPL with and into JSW Steel ("Proposed Amalgamation"). 

(2) Your letter dated May 30, 2022 ("Request Letter") 

We, lnduslnd Bank limited ("IBL"), refer to the credit facilities aggregating to INR 3500 crores only 
(Indian Rupees Three Thousand Five Hundred Crores only) ("the Facilities") granted by IBL to JISPL vide 
the sanction letter dated August 28 2018 (as may be amended from time to time) (collectively referred 
to as the "Sanction Letters'') and the financing documents executed in relation thereto (collectively with 
the Sanction Letters, the "Financing Documents") (Currently credit facilities granted aggregate to INR. 
1643 crores only (Indian Rupees One Thousand Six Hundred and Forty Three Crores only)). As on date, 
the current amounts due and outstanding to be paid by JISPL to IBL in relation to the Facilities is INR 
12,94,30,32,246.16 (Indian Rupees One Thousand Two Hundred and Ninety Four Crores, Thirty Lacs, 
Thirty Two Thousand, Two Hundred and Forty Six and sixteen paise only). 

We, IBL are in receipt of your Request Letter vide which you have intimated us of the Proposed 
Amalgamation pursuant to the Proposed Scheme and requested for IBL's no objection certificate for 
the Proposed Amalgamation. A copy of the Proposed Scheme was furnished to us in this regard. 

Subject to the conditions stipulated below and pursuant to the Financing Documents, we confirm that 
we have gone through the aforesaid Proposed Scheme and pursuant to the approval of appropriate 
authority in IBL, we hereby convey our no objection for the Proposed Scheme in relation to the 
Proposed Amalgamation. We further consent to the filing of this NOC with the stock exchanges and the 
Mumbai Bench of the National Company Law Tribunal for requisite information and for passing 
appropriate orders. 

This consent/NOC shall be subject to the following; 

This NOC is issued at the request of JISPL. 
There shall be no dilution in the security that has been created in favour of IBL for securing the 
Facilities, except the Secondary Security (as described in the Financing Documents). 
All the other terms and conditions of the Sanction Letters and the Financing Documents in 
relation to the Facilities shall remain unchanged. 

Penlnsulil Co- Park Offlc:e: lnduslnd Bank Limited, 4th Floor, Unit No 401 & 404, Peninsula Co Park, 
Ganpat Rao Kadam Marg, Off Senapatl Bapat Marg, Lower Parel, Mumbai 400013 Tel: (9122) 43680300 

Registered Offic:e: 2401 Gen. Thimmayya Road, Pune 411 001, India 
Tel.: (020) 2634 3201 Fax: (020) 2634 3241 Visit us at www.lnduslnd.com 
CIN:L65191PN1994PLC076333 



• JISPL shall obtain similar consents from the .other secured lenders/creditors of JISPL (if any) in 
relation to. the Proposed Amalgamation. . 

• JISPL shall obtain consent from its shareholders in relation to the Proposed Amalgamation (as 
IT)ay be required under applicable laws) 

Kindly take the same on record. 

Thanking you. 

Yours Faithfully, 

For lnduslnd Bank Limited 

✓~ . -a 
.tJ 

Autherized Signatory 



.3/tcr§,/T 
Andhra 

Union Bank 
of India 

q?lq-1 ~ JtTQ; ~ / UNION BANK OF INDIA 
Large Corporate Branch, 1st floor, Union Bank Bhavan, 

239, Vidhan Bhavan Marg, Nariman Point, Mumbai 400021 

REF: IFB:ADV:VM:JSWISPL:3724:2022-23 Date:27.07. 2022 

To, 
JSW lspat Special Products Limited 
JSW Centre, Bandra Kurla Complex, 
Sandra (East), Mumbai - 400051 

Subject: No Objection Certificate (NOC) 

Ref: (1) Proposed Scheme of Arrangement under Sections 230 to 232 and other applicable 
provisions of the Companies Act, 2013, amongst Creixent Special Steels Limited 
("CSSL"), JSW lspat Special Products Limited ("JISPL ") and JSW Steel Limited ("JSW 
Steel") and their respective shareholders and creditors ("Proposed Scheme") for the 
amalgamation of CSSL and JISPL with and into JSW Steel ("Proposed Amalgamation"). 

(2) Your letter dated 01.06.2022 and bearing reference no. JSW/FIN/PFG/22-23/103. 

Dear Sir, 

We, Union Bank of India were in receipt of your aforesaid letter dated 01.06.2022 for the purpose 
of seeking our no objection/approval to the Proposed Amalgamation. 

We hereby confirm that we hereby approve, have no objection to and fully support the Proposed 
Scheme, Proposed Amalgamation and every step which may be taken by JISPL, CSSL and JSW 
Steel, and their respective directors and/or authorised representatives for implementation of 
the Proposed Amalgamation. 

This consent/NOC shall be subject to the following; 
• This certificate is issued at the request of JISPL. 
• There shall be no dilution in the Security that has been created in favour of the Bank for 

securing the Facility; and 
• Save and except as mentioned herein, all the other terms and conditions of the Sanction 

Letters and the Facility Agreement in relation to the Facility shall remain unchanged. 
• Similar approvals from other lenders, in case any condition stipulated by Lead bank will 

be applicable to our bank also. 

Kindly take the same on record . 

Thanking you. 

Page 1 of 1 

certified True copy 

For JSW !spat Special Products Limited 
(Forme1ly knoWfl as Monnet lspal and Ener~ ~ 

~Kad~ 
Company Secretary 



fMl8iillC: 

Large Corporate Branch Mumbai 

210, ~~,''.fr'm 
~~,~-400021. 
E-mall lcbmumbai@indianbank.co.in 

Website -www.indtanbank.in 

LCB/MUM/2022-23/JISPLJ208 

To, 
JSW lspat Special Products Limited 
JSW Centre, Sandra Kuna Complex, 
Sandra (East), Mumbai - 400051 

Subject: No Objection Certificate (NOC) 

21 0,Mittal Tower, "B" Wing, 
Nariman Point, Mumbai - 400 021 
Phone: 022-40178012 

Date: 02/08/2022 

Reference: (1) Proposed Scheme of Arrangement under Sections 230 to 232 and other 
applicable provisions of the Companies Act, 2013, amongst Creixent Special Steels Limited 
("CSSL"), JSW lspat Special Products Limited ("JISPL") and JSW Steel Limited ("JSW Steel") 
and their respective shareholders and creditors ("Proposed Scheme") for the amalgamation of 
CSSL and JISPL with and into JSW Steel ("Proposed Amalgamation"). 

(2) Your request letter dated 30.05.2022. 

(3) Common Loan Agreement dated 29.08.2018 between Catalyst Trusteeship Ltd. (security 
trustee), lnduslnd Bank (lead bank) and JISPL, <>n behalf of consortium. 

Dear Sir, 

We, Indian Bank, are In receipt of your aforesaid letter dated 30.05.2022 for the purpose of seeking our 
no objection/ approval to the Proposed Scheme of Amalgamation. 

Subject to the condition stipulated below and pursuant to the financing documents, we confirm that we 
have gone through the aforesaid Proposed Scheme and we hereby convey our no objection for the 
proposed scheme of amalgamation. 

This consent/NOC shall be subject to the following; 

• This certificate is issued at the request of JISPL. 
• There shall be no dilution in the security that has been created in favour of Indian Bank for 

securing the facilities. 
• Save and except as mentioned herein, all the other terms and conditions of the Sanction Letters 

and the Facility Agreement in relation to the Facility shaH remain unchanged. 
• JISPL shall obtain similar consents from the other security lenders/creditors of JISPL (if any) In 

relation to the Proposed Amalgamation. 
• JISPL shall obtain consent from its shareholders in relation to the Proposed Amalgamation (as 

may be required under applicable laws). . d T Copy 
Cert1fie rue 

Kindly take the same on record. 

r JSW \spat Special Products Limited r F~rmerly known as Monnet lsp~ ~~ 
Ajay Kadhac 

company Secretar: 
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