Toal Q

Bombay Mutual Building. Tel +91(22) 4000 4769
2™ Floor. Dr. D. N. Road. Fort, Emal : contact@shahgupta.com

Shah Gupta & Co. . Mumba: - 400 001. Web :www shahgupta com

Chartered Accountants
Independent Auditors’ Report

To the Members of Chandranitya Developers Limited
Report on the Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Chandranitya Developers Limited (“the Company”), which comprise the
balance sheet as at March 31, 2026, and the statement of profit and loss, including the statement of other comprehensive income, the

statement of cash flow and the statement of changes in equity for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give the
information required by the Companies Act, 2013, as amended (“the Act”), in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, and its profit including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified under sub-section (10) of
Section 143 of the Act. Our responsibilities under those SAs are further described in the ‘Auditor’s Responsibilities for the Audit of the
Financial statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fuffilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises the information included in
the Company’s Annual Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether such other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors are responsible for the matters stated in sub-section (5) of Section 134 of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company’s ability to co ntl ea;ﬂa gom;eoncern
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unl Q% manaE\Ment elther

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. / [ e (W
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Those charged with governance are also responsible for overseeing the Company's financial reporting process\\




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financiaj statements

whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable a i

but is not a guarantee that an audit conducted in accordance with SAs will aiways detect 2 matSeSlfrlance is a high ieveiofassuran;@
i rial mi )

Misstatements can arise from fraud or error and are considered material if, indivi dually or in the misstatement when it exists.

expected to influence the economic decisions of users taken on the basis of these financial statemen:sgg regate, they could reasona bly be

as a whole are free from materig| misstatement
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As part of an audit in accordance with SAs, we exercise professional judgment and maintai i
tain profe. ici
Waialso: professional skepticism throughout the audit.

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to p :
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting fr
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

design and perform
rovide a basis for our
Oom error, as fraud may

=  Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made
by management.

= Conclude on the appropriateness of managements and Board of Directors use of the going concern basis of accounting in preparation
of financial statements and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to eontinue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of sub-
' section {11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the

Order, to the extent applicable.

2. As required by sub-section (3) of Section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary

for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our

examination of those books.

tement of profit and loss including other comprehensive income, the statement of cash: flow and the

re in agreement with the books of account. _““_. ‘g,, “af B

A

c. The balance sheet, the sta P
nges in equity dealt with by this report a = ~
the af id financial statements comply with the Accounting Standards specified gndéf' Sa:la?‘,l% ofshe Act,
d. In our opinion, the ajoresat 5, as amended. [ LRRN TR
read with Companies (Indian Accounting Standards) Rules, 201 AL ‘

7N

statement of cha

2ef7]



e. On the basis of the written representations received from the directors as on March 31, 2026 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director in terms of sub-section (2)
of Section 164 of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to these financial statements and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report.

g. In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid / provided by the Company to its
directors in accordance with the provisions of Section 197 read with Schedule V to the Act.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule (11) of the Companies (Audit and
Auditors) Rules, 2014 as amended, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position in Financial Statements — Refer
note 23 to the Financial Statements.

ii. The Company has made a provision, as required under the applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative contracts.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

iv. (a) TheManagement has represented that, to the best of its knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other persons or entities, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{b) The Management has represented that, to the best of its knowledge and belief, no funds (which are either material
either individually or in aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (“Ultimate
Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, security or the like from or on behalf of
the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate on the circumstances, nothing
has come to our notice that has caused us to believe that the representation under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

v. The Company has not declared and paid dividend during the year.

vi. As more fully described in note 27 to the financial statements, based on our examination which included test checks, the
Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit

log) facility and the same was operated throughout the year for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit trail feature being tampered with, in
respect of accounting software where the audit trail has been enabled. Additionally, the audit trail of prior year has been
preserved by the Company as per the statutory requirements for record retention to the extent it was enabled and recorded
in the respective year.

For SHAH GUPTA & CO.,

Chartered Accountants // (:U B m\& ‘
Firm Registration No.: 109574W NG A
NG

parth P Patel
Partner

M. No. 172670
Unique Document Identification Number (UDIN) for this document is: 26172670MDWWLC2797
Place: Mumbai

Date: April 27, 2026
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of
Chandranitya Developers Limited of even date

in terms of the information and explanations sought by us and given by the company and the books of account and records examined by us in
the normal course of audit and to the best of our knowledge and belief, we state that:

(i)

(ii)

(iii)

(iv)

v)

{vi)

(vii)

(a)

(b)

{c)

(d)

(e)

(a)
(b)

(A) The Company has maintained proper records showing full particular, including quantitative details and situation of
investment property.

(B) The Company does not have Intangible assets and accordingly, reporting under clause 3 (i) (a) (B) of the order is not
applicable.

The Company has physically verified the investment property during the year. There were no material discrepancies noticed on
physical verification.

The title deeds of immovable properties (other than properties where the Company is the lessee, and the lease agreements are duly
executed in favour of the lessee) disclosed in note 3 to the financial statements included in property, plant and equipment are held
in the name of the Company.

The Company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) and intangible assets during
the year.

No proceedings have been initiated during the year or are pending against the Company for holding benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

The Company does not have inventories. Accordingly, reporting under clause 3 (ii) (a) of the order is not applicable to the Company.

During the year, the Company has not been sanctioned working capital limits in excess of Rs.5 crores, in aggregate from banks and
financial institutions. Accordingly, reporting under clause 3 (ii) (b) of the Order is not applicable to the Company.

During the year, the Company has not made investment in, provided guarantees or made advances in the nature of loans, secured or
unsecured or provided any security to companies, firms, limited liability partnerships or any other parties during the year. Accordingly,
reporting under clause 3 (iii) (a), (b), (c), (d), (e) and {f} of the order are not applicable to the Company.

The Company has not granted any loans or provided guarantees or securities to parties covered under Section 185 and 186. Accordingly,
reporting under clause 3 (iv) of the order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within the
meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, reporting under clause 3 (v)
of the Order is not applicable to the Company.

The central government has not prescribed the maintenance of cost records under sub-section (1) of Section 148 of the Act for any of the
products of the Company. Accordingly, reporting under clause 3 (vi) of the Order is not applicable to the Company.

(a) The Company is generally regular in depositing with the appropriate authorities undisputed statutory dues including provident fund,

employees' state insurance, income tax, service tax, goods and service tax, duty of Custom, duty of Excise, Value added tax, cess
and other material statutory dues applicable to it. According to the information and explanations given to us, there are no
undisputed amounts payable in respect of income tax, service tax, goods and service tax, duty of Custom, duty of Excise, Value
added tax, cess and other material statutory dues which were outstanding, at the year end, for a period of more than six months
from the date they became payable.

(b) There are no dues of sales tax, wealth tax, service tax, goods and service tax, income tax, duty of excise, duty of excise, value added

tax, and cess which have not been deposited on account of any dispute.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax assessments

(ix)

under the Income Tax Act, 1961 as income during the year. Accordingly, reporting under clause 3 (viii) of the Order is not applicable to
the Company.

(a) Asthe Company does not have any loans or other borrowings from any lender as at the balance sheet date. Accordingly, reporting
under clause 3 (ix) (a) of the Order is not applicable to the Company.

{b) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government
authority.

(c) The Company has not obtained any term loans during the year. Accordingly, reporting under clause 3 (ix) (c) of the Order is not
applicable to the Company,

(d) The Company has not obtained any short-term loans during the year. Accordingly,

not applicable to the Company.

(e) The Company does not have any subsidiaries, associates or
is not applicable to the Company.

reporting under Clause 3 (ix) (d) of the Order is

joint ventures. Accordingly,
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(x)

(xi)

{xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(viii)

(xix)

(xx)

(i)

(@) The Company has not raised any money by way of initial public offer or further public offer (including debt instruments) during the
year. Accordingly, the reporting under clause 3 (x) (a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year. Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable to the Company.

(a) Nofraud by the Company and no material fraud on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been fited by cost auditor/secretarial auditor or by
us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the Management, no whistle-blower complaints have been received during the year by the Company.

The Company is not a Nidhi company. Accordingly, reporting under clause 3 (xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Section 188 of the Act. The details

of such related party transactions have been disclosed in the Financial Statements as required under Indian Accounting Standard 24

“Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee

under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3 (xiii) of the Order is not applicable to the

Company.

The provisions of intemnal audit are not applicable to the Company. Accordingly, reporting under clause 3 (xiv) of the Order is not applicable

to the Company.

As represented to us by the Management, the Company has not entered into any non-cash transactions with Directors or persons

connected with him. Accordingly, reporting under clause 3 (xv) of the Order is not applicable to the Company.

(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the reporting
under clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b) The Companyis not engaged in any non-banking financial / housing finance activities. Accordingly, the reporting under clause 3 (xvi)
(b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
the reporting under clause 3 (xvi) {c) of the Order is not applicable to the Company.

(d) As represented to us by the Management, as at March 31, 2026 as per the definition of Group under Core Investment Companies
(Reserve Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered and four CICs which are not required
to be registered with the Reserve Bank of India, forming part of the prometer group.

The Company has not incurred any cash loss in the current financial year and in the immediately preceding financial year.
There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause (xviii) is not applicable to the
Company.
On the basis of the financial ratios disclosed in Note 20 to the financial statements, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a year of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a year of one year from the balance sheet date will get discharged by the Company as and when they fall due.

The requirement of Corporate Social Responsibility (CSR) contribution under section 135 of the Act is not applicable to the Company.

Accordingly, reporting under clause 3 (xx) (a) and (b) of Order is not applicable to the Company.

The reporting under clause 3 (xxi) of the Order is not applicable in respect of audit of standalone financial statements. Accordingly, no

comment in respect of the said paragraph has been included in this report.

For SHAH GUPTA & CO.,
Chartered Accountants o
Firm Registration No.: 109574W =~ " 1. Ly

arth P Patel
Partner

e

M. No.

Unique Document Identification Number (UDIN) for this document is: 26172670MDWWLC2797
Place: Mumbai

Date: April 27, 2026
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

WmmmmmmMmmwwmmmmammof
Section 143 of the Act

We have audited the internal financial controls over financial reporting of Chandranitya Developers Limited (“the Company”) as of March
31, 2026, in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controts

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate intemnal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference to these
financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under sub-section {10) of Section 143 of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting

with reference to these financial statements was established and maintained and i such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system over financial reporting with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

A Company's internal financial control over financial reporting with reference to these financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A Company's internal financial control over financial reporting with reference
to these financial statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the Company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with authorisations of management and
directors of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

60f7|



Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to these Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to these financial statements,
including the passibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting with reference to these
financial statements to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all material respects, an
adequate internal financial controls with reference to these financial statements and such internal financial controls were operating
effectively as at March 31, 2026, based on the intemal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SHAH GUPTA & CO.,
Chartered Accountants

Parth P Patel
Partner

M. No.
Unique Document Identification Number (UDIN) for this document is: 26172670MDWWLC2797
Place: Mumbai

Date: April 27, 2026
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CHANDRANITYA DEVELOPERS LIMITED
CIN: U70100PNT995PLC 157442
BALANCE SHEET AS AT 3IST MARCH 2026

Amount in Rs. Thousands

‘ As at
Particulars Notes 31st March 2025
Assets _—
Non-current assets
Invesiment property 3 310.844.53 17.055 35
In\ estment property under development 4 4,161.02 1.180.00
Other non-current assets 5 - 181.372 06
Total non-current assets (\) 315,005.55 199,607.61
Current assets :
Financial assets

Cash and cash equivalents 6 4791 2.384 89

Bank balances other than cash and cash equivalents mentioned above 7 60.000.00 35.000.00

Other current financial assets 8 5.267.06 2.359.94
Total current assets (B) 65,314.97 59,744.83
Total assets (A+B) 3% 259,352.44
Equity And Liabilities
Equity
Equity share capital 9 2,469.84 2.008.00
Other equity 10 377.042.64 256.730.89
Total equity (\) 379,512.48 258,738.89
Current liabilities
Financial liabihiues

Trade payables

Total outstanding dues of micro and small enterprises 11 - -
Total outstanding dues of creditors other than micro and small enterprises 1 308.81 201.03

Other current liabilities 12 6.00 7.13
Current tax liabilities (net) 13 493.23 405.39
Total current liabilities (B) 808.04 613.55
Total equity and liabilities (A+B) 380,320.52 259,352.44
Basis of preparation. measurement & material accounting policy information 2

_—

The Accompanying notes are an integral part of these financial statements.

As per our report of even date
For Shah Gupta & Company
Chartered Accountants

Firm Registration No: 109574W

arth P Patel
Partner
Membership No. 172670
Place: Mumbai
Date: 27th Apnl 2026

For and on behalf of the Board of Directors

Manoj Kumar Mish &
Director

DIN: 03628777
Place: Mumbai

Date: 27th April 2026

Director
DIN: 09774442



CHANDRANITYA DEVELOPERS LIMITED
CIN: U70100PN1995PLC 157442
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2026

Amount in Rs. Thousands

fo B For the Year ended

Particulars __Notes 31st March 2025
Income

Other income 14 3,265.50 2.683 92
Total Income 3,265.50 2,683.92
Expenses

Finance costs 13 0.72 173

Other expenses 16 8437 11482
Total expenses 85.09 116.55
Profit before tax 3,180.41 2,567.37
Tax expense

Current tax 17 821.86 675 49

Tax impact for carlier years 17 41.00 7321
Profit for the vear (\) 2317.55 l,8|s,£~
Other Comprehensive Income

[tems that will not be reclassified to profit or loss - -

Items that will be reclassified to profit or loss - -
Other comprehensive income for the vear (B) - -
Total comprehensive income for the year (A+B) 2,317.55 1,818.67
Earnings per equity share of Rs 10 each attributable to the owners of the Company A s - |

Basic (Face value of 210 each) (Amount in Rs ) 19 9.46 924

Diluted (Face value of 10 each) (Amount in Rs ) 19 946 924

The Accompanying notes are an integral part of these financial statements.

As per our report of even date
For Shah Gupta & Company For and on behalif of the Board of Directors
Chartered Accountants

Firm Registration No~ [109574W

lt:th P Patel

%
shish Chandra

Partner Director Director
Membership No 172670 \ DIN 03628777 DIN' 09774442
Place: Mumbai Place Mumbai

Date: 27th Apnil 2026 Date: 27th Apnl 2026



CHANDRANITY A DEVELOPERS LIMITED

CIN: UT0100PN1995PLC 157442

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2025

Amount jp Rs. Thousands
o
AL m from operating activities M
Profit before tax
Adjustments for : 3,180.41 ﬂ
[nterest income
Interest expense | Bank charges - e ceny
E)T,—e—rmefore working capital changes (8&:‘27) 173
Adjustments for : (114.82)
Decrease 1n other current financial assets 35838
(Decrease) ' Increase n short term provision 112 \6’6?
Increase in trade payables 107:78 \—l‘l\l;&
Cash flow from operations : e q;: 42
Income taxes paid (net ot refund received) (775.02) (:, 1\4.4:
(Used in) / \et cash generated from operating activities (\) (39435) 27?;);_)
B. Cash flow from investing activities
Purchase of investment property (including under development and capital advances) (115,397.94) (40.000 00
Bank deposits not considered as cash and cash equivalents (5.000.00) : “)A()OO 00)
Net cash used in investing activities (B) (120,397.94) (50;000.00;
C. Cash flow from financing activities
Proceeds from issue of equity shares 118.461.96 3136363
Share 1ssue expense of equity share (5.92) — G 9%)
Interest paid / bank charges duning the year 0.72) (.l 73
Net cash generated from financing activities (C) 118,455.32 51,356.‘);}
Net (decrease) / increase in cash and cash equivalents (A+B+C) (2,336.98) 1.628.36
Cash and cash equivalents at the beginning of year 238489 '7if>.i3
Cash and cash equivalents at the end of year (Refer note 6) 47.91 2'354_59

Note

a) The above cash flow statement has been prepared under 'Indirect Method' as per [ndian Accounting Standard (IndAS 7) Statement of Cash flow

The Accompanying notes are an integral part of these financial statements.

As per our report of even date
For Shah Gupta & Company
Chartered Accountants

Firm Registrauon No  109574W

. ! 4
Parth P Patel { (|
Partner A\
Membership No. 172670
Place. Mumbai
Date: 27th April 2026

\i{"%

ali

anoj Kumar Mis!

Director

DIN: 03628777
Place: Mumbai

Date: 27th Apnl 2026

Ashish Chandra
Director
DIN 09774442



CHANDRANITYA DEVELOPERS LIMITED
CIN: UZ0100PNI1995PLC1537442

STATEMENT OF CHANGES IN EQUITY (SOCIE) FOR THE YEAR ENDED 31ST MARCH 2025

(a) Equity Share Capital

Amount in Rs. Thousands

Particulars No. of shares Amount
As at 31st March 2024 180.720.00 1.807.20
Movement dunng the year 20.080.00 200.80
\s at 31t March 2025 200,800.00 2,008.00
Movement duning the year 16.184.00 161.84
As at 31st March 2026 246,984.00 2,469.84

Company has issued equity to Peddar Realty Limited of 80.584 shares at issue price of Rs 1861.30/- on 5th June 23. 14.000 shares at Issue price “':R\
1860/~ on 28th December 23 & 16.136 shares at at issue price of Rs 1860/~ 27th February 24. Company has issued 20.080 shares at issue price of Rs
2.558/- on 11th June 24. Company has issued 46.184 shares at issue price of Rs 2.563/- on 10th April 2025.

(b) Other equity

Amount in Rs. Thousands

Particulars

Reserves & Surplus Total

Retained earnings Securities premium

Balance at 31st March 2024 (1.182.44) 204.936.76 203.754.32
Additions pursuant to security preimum on equity share issue - 51.163.84 51.163.84
Share issue expense of equity share - (5.94) (5.94)
Profit for the year 1.818.67 - 1.818.67
Other comprehensive income for the year. net of Income Tax - - -

Balance as at 31st March 2025 636.23 256,094.66 256,730.89
Additions pursuant to security preimum on equity share issue - 118.000.12 118.000.12
Share 1ssue expense of equity share - (5.92) (5.92)
Profit for the vear 2317.55 - 2.317.55
Other comprehensive income for the year. net of Income Tax - - -

The Accompanying notes are an integral part of these financial statements.

As per our report of even date
For Shah Gupta & Company
Chartered Accountants -
Firm Registration No: 109574W " & />

. f {11
Parth P Patel W\ (o /2
Partner \ ,
Membership No. 172670 i
Place: Mumbai e
Date: 27th April 2026

For and on behalf of the Board of Directors

Ashish Chandra
Director
DIN: 09774442

Manoj Kumar Mishra
Director

DIN: 03628777

Place: Mumbai

Date: 27th April 2026




CHANDRANITYA DEVELOPERS LIMITED
CIN: U70100PN1995PLC 157442
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

1. General Information
Chandranitya Developers Limited (“the Company ™) (CIN' U70T00PNT99SPLC 157442 15 primanly engaged m the business of Construction of

buildings. houses. apartments. structures and residenual flats - offices

Chandranitya Developers Limited 1s incorporated in India on 6th Nov ember 1995 under the Companies Act. 1956 The Company 1s a w holly owned
subsidiary of Peddar Realty Limited The registered office of the Company 1s EPL Center Otfice No 201 2nd Floor CIS No 46, Shivapmagar
Wakadewadi. Shivajmagar Haveh. Pune - 411003 B

2. Material Accounting policies

Statement of compliance

Financial statements have been prepared in accordance with accountng principles generally aceepted in India including Indian A¢counting
Standards presenbed under Secuon 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules. 2015 ul
amended trom time to tme) and presentation and disclosures requirement of Division [T of revised Schedule [11 of the Companies Act 2013
(Ind AS Compliant Schedule [11). as applicable to financial statement

Accordingly the Company had prepared these Financial Statements. which comprise the Balance Sheets as at 31st March, 2026 the
Statement of Profit and Loss. the Statements of Cash Flows and the Statements of Changes i Equity tor the vear ended as on that date. and
accounting policies and other explanatory information (together hereinafter referred to as “Financial Statements )

The Financial Statements are approved for issue by the Board of Directors on 27th Apnl 2026

Basis of preparation and presentation
The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial mstruments measured at fair
values at the end of each reporting vear. as explained in the accounting policies below

Fair value 1s the price that would be received to sell an asset or paid to transter a habihty m an orderly transaction between market
participants at the measurement date. regardless of whether that price 15 directly observable or estimated using another valuation techmque In
estimating the fair value of an asset or a liability. the Company takes in account the characteristics of the asset or liability 1f market
participants would take those characteristics into account when pricing the asset or liability at the measurement date Fair value for
measurement and/or disclosure purposes in these financial statements is determined on such a basis. except for share-based payment
transactions that are within the scope of Ind AS 102 Share-based payments. leasing transactions that are within the scope of Ind AS 116
Leases. fair value of plan assets within the scope of Ind AS 19 Employvee benefits and measurements that have some similaniues to fair value
but are not fair value. such as net realisable value in [nd AS 2 [nventories or value in use in [nd AS 36 [mpairment of assets

In addition. for financial reporting purposes. fair value measurements are categorised into Level 1.2 or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurements in its enurety. which

are described as follows
Level 1: inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the enuty can access at the measurement

date.
Level 2: inputs are inputs. other than quoted prices included within level 1. that are observable for the asset or habihty. either directly or

indirectly:
Level 3: inputs are unobservable nputs for the asset or hiability
The Financial Statement 1s presented in INR and all values are rounded to the nearest crores except when otherwise stated

Current and non-current Classification
I'he Company presents assets and habilities in the balance sheet based on current ' non-current classitication

An asset 1s classified as current when it sausties any of the following cnteria

a It1s expected 1o be realised in. or 1s intended for sale or consumption in. the Company s normal operatng cycle

b It s held primanly for the purpose of being traded.

¢ Itis expected to be realised within 12 months after the reporting date: or

d It 1s cash or cash equivalent unless 1t 1s restricted from being exchanged or used to settle a liability for at least 12 months after the
reporting date

All other assets are classified as non-current

A lLiability 1s classified as current when it sausfies any of the following criteria

a 1t1s expected to be settled in the Company ‘s normal operating cvele

b 1t1s held primanly for the purpose of being traded

¢ 1t1s due to be settled within 12 months after the reportng date. or the Company does not have an unconditional nght to defer settiement
of the hability for at least 12 months after the reporting date Terms ot a liabthty that could, at the option of the counterparty result in 1ts
settlement by the issue of equity mstruments do not atfectits classification

All other habilities are classified as non-current
and therr realisaton i cash and cash equivalents The

The operaung cyvele is the ume between the acquisiion of asscls for processing
Comg%&{&ﬁiléﬂﬁ&c_d 12 months as 1ts operating ¢y cle
Dc}'(}r/&f ka:@d\\ﬂbllmc% are classified as non-current onl
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CHANDRANITYA DEVELOPERS LIMITED
CIN: UT0T00PNT995PLC 157442
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

-

recognition ‘ ‘ N
ﬁ?,e\zuel 15 \si issued on 28 March 2018 and supersedes Ind AS 11 Construction L:mtracl.\ ‘.md Im_i ‘\,\ f\‘l Rf:;lm: jfl‘i:{n?[:“:lr‘::\::,_lltx:
limited exceptions. to all revenue arising from contracts with 1ts customers Ind AS 113 C\lubll\hc:{l fl\ul-\)(sip‘ m\:d :r “:\m\m et
arising from contracts with customers and requires that revenue be recognized at an amount that reflects the constderat hict
expects 1o be entitled 1n exchange for transferring 2oods or services to a customer

. Sale of Flats

i o AN, ¥ ¢ Revenue s recogmized
The Company recognizes revenue when 1t determines the satisfaction of performance obligations at a point in ime  Revenue \[ : r‘ I:

: : 5 e C B B “ompany expects 10 receine
upon transfer of control of promised products to customer in an amount that reflects the consideration which the Cc mpany expe
in exchange for those products

For sale of umits. the Company recognizes revenue when its performance obligations are satstied .m‘d customer nbmm,\‘ L.‘lTI"“T‘O‘l of the :\ITL
Contract assets are recogmzed when there is excess of revenue carned over billings on contracts Contract assets are Lle,\lll‘ud \L\‘ llm l &‘
recenvables (only act of invoicing 1s pending) when there 1s unconditional nght to recerve cash. and only passage ot l}'““‘ 15 required. as per
contractual Icrm:\ Contract Liabilities are recognized when there 1s billing 1n excess of revenue and advance recerved trom customers

Dividend and interest income

“eIve De > en e she ovided that 1t s
Drvidend income from investments 1s recognised when the shareholder s night to recenve payment has been established (provided
probable that the economic benefits will flow to the Company and the amount of income can be measured rehiably )

Interest income from a financial asset 1s recogmised when 1t 1s probable that the economic benetits will flow to the € ompany and the ‘-u‘noum
of income can be measured reliably Interest income 1s accrued on a ime basis. by reference to the principal oulxlundmg and \ll. the eftective
interest rate applicable. which 1s lﬁc rate that exactly discounts estimated future cash receipts through the expected hite of the financial asset
to that asset's net carrying amount on initial recognition

Leases

The Company assesses at contract inception whether a contract 1s. or contains. a lease

hat s 11 the contract conveys the night to control the
use of an idenufied asset for a period of time 1n exchange for consideration

Company as lessor
Leases in which the Company does not transter substantially all the risks a
operating leases Rental income arising 1s accounted for on
negotiating and arranging an operating lease
same basis as rental income. C ontingent rents

nd rewards incidental to ownership of an asset are classified as
a straight-line basis over the lease terms Inial direct costs incurred in
are added to the carnving amount of the leased asset and recognised over the lease term on the
are recogmsed as revenue in the period in which they are carned

Company as lessee

The Company applies a single recognition and measurement a
assets. The Company recognises lease liabilities to make lease
assets.

pproach tor all leases. except for short-term leases and leases of low-value
payments and nght-of-use assets representing the right to use the underlying

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (1.¢ . the date the underlying asset 1s available for use)
Right-of-use assets are measured at cost. less any accumulated depreciation and accumulated impairment losses. and adjusted for any
remeasurement of lease habilities. The cost of nght-of-use assets includes the amount of lease lLiabilities recognised. ininal direct costs

reflects the exercise of a purchase option.
ht-of-use assets are subject to impairment test. The
use assets and lease liability . measured carrving value
he sale transaction 1s recognised in statement of profit

depreciation 1s calculated using the estimated usetul hife of the asset Rig
accounts for sale and lease back transaction. recognising right-of-
and rights retained on lease commencement date Gain or loss on t

Company
of assets transferred
and loss

Lease liabilities

Al the commencement date of the lease. the Company
over the lease term. The lease payments iclude fixed
vanable lease payments that depend on an index or a
lease payments that do not depend on an index or
the payment occurs

recognises lease labiliies measured at the
payments (including in-substance fixed pay
rate, and amounts expected to be paid un
d rate are recognised as expense in the

present value of lease pavments 1o be made
ments) less any lease incentives recervable.
der residual value guarantees  The vanable
period on which the event or condition that tnggers
In calculaung the present value of lease payments. the ¢
interest rate implicit in the lease is not readily determir
reflect the accretion of interest and reduced for the
there 1s a modificauon. a change
inan index or rate used to determ

ompany uses the incremental borrowing rate at the lease commencement date 1 the
nable. Alier the commencement date. the amount of Jeay
lease payments made In additon, the carrying amount of lease labilities 1s remeasured 1f
n the lease term. a change in the lease payments (¢ g - changes to future payments resulting from a change
ne such lease payments) or a change in the assessment otfan option to purchase the underly Ing asset )

¢ habihies 1s increased to

Short-term leases and leases of low-value assets

The Company- applies the short-term lease
monthyat s from the
EXEPIOUON 10 leases tha
;l.\?qi'

recognition exem
“ommencement date and do not cont
dre considered of low value (1e
¢ (\?\«.ngmscd s SYPense on asstraight-line basis o

.tw

puon o uts short-term leases (te.
dina purchase opuon) [
- below Rs 5.00.00)
ver the lease term

those leases that have a lease term of |2
also applies the
Lease pavments on shor

lease of low-value assets recognition
ot




CHANDRANITYA DEVELOPERS LIMITED
CIN: U70100PNIT995PLC 157442
NOTES TO THE FINANCIAL STATEMENTS AS AT 31ST MARCH 2026

VI

VIL

Foreign currencies
The functional currency of the Company 1s determined on the basis of the primary economic environment in which 1t operates The

functional currency of the Company 1s Indian National Rupee (INR)

The transactions i currencies other than the entitv's functional currency (foreign currencies) are recognised at the rates ot exchange
prevailing at the dates of the transactions At the end of each reporting vear monetany items denomnated m foreign currencies are
retranslated at the rates prevailing at that date Non-monetary items carrnied at fair value that are denominated 1n foreign currencies are
retranslated at the rates prevailing at the date when the fair value was determined Non-monetars 1tems that are measured in terms ot

historical costin a toreign currency are not retranslated

Exchange differences on monetary items are recognised 1n Statement of Profit and Loss in the year in w hich they anse except tor
a exchange differences on foreign currency borrowings relating to assets under construction for future productive use. which are included in
the cost of those assets when they are regarded as an adjustment to mnterest costs on those foreign currency borrowings

b exchange ditferences on transactions entered into in order to hedge certain foreign currency risks

Borrowing costs

Borrowing costs directly attributable to the acquisition. construction or production of qualifving assets. which are assets that necessanly take
a substanual pertod of time to get ready for their intended use or sale are added to the cost of those assets until such tme as the assets are
substanually ready tor their intended use or sale

Al other borrowing costs are recogmised in the Statement of Protit and [ oss in the period m which they are mcurred

I'he Company determmes the amount of borrowing costs eligible for capitalisation as the actual borrowng costs incurred on that borrowmg
during the period less any terest income earned on temporary investment of specific borrowmas pending their expenditure on qualitving
assets. to the extent that an entity borrows tunds specifically for the purpose of obtaining a qualitving asset [0 case 16 the Company borrows
generally and uses the funds for obtaining a qualifying asset. borrowing costs ¢higible tor capialisanon are determined by apphing a

capitalisation rate to the expenditures on that asset

Borrowing Cost includes exchange differences ansing from foreign currency borrowings to the exient they are regarded as an adjustment to

the finance cost

Taxes
Income tax expense represents the sum of the tax currently pavable and deferred tax

Current Tax
Current tax 1s the amount of tax pavable based on the taxable profit for the vear as determined in accordance with the applicable tax rates and

the provisions of the Income Tax Act. 1961

Deferred Tax
Deferred tax 1s recogmsed on temporary differences between the carrying amounts of assets and habihuies in the financial statements and the

corresponding tax bases used in the computauon of taxable profit. Deferred tax habiliues are generally recognised for all taxable temporary
differences. Deferred tax assets are generally recogmsed for all deductible temporary differences to the extent that it 15 probable that taxable
profits will be available against which those deducuble temporary differences can be utihised Such deferred tax assets and habilities are not
recogmised 1f the temporary difference anses from the imitial recognition (other than in a business combination) of assets and habilities i a
transaction that affects neither the taxable profit nor the accounung profit In addinon. deferred tax habihines are not recogmised 1t the
temporary difference anses from the imual recognition of goodwill

T'he carnving amount of deferred tax assets 1s reviewed at the end of each reporting period and reduced to the extent that 1t 1s no longer
probable that sutticient taxable profits will be available to allow all or part of the asset to be recovered Mimmum Alternate Tax (MAT) pad
in accordance with the tax laws. which gives future economic benetits in the torm ot adjustment to future mcome tax hability. 1s considered
as an asset if there 1s convincing evidence that the Company will pay normal mcome tax. Accordingly. MAT 1s recognised as an asset in the
Balance Sheet when it 1s hughly probable that future economic benetit associated with it will flow to the Company

Deferred tax assets and liabihities are measured at the tax rates that are expected to apply in the period in which the liability 15 settled or the
asset realised. based on tax rates (and tax laws) that have been enacted or substanuvely enacted by the end of the reporting period

Deferred tax assets and deferred tax habilines are offset 1t a legally entorceable nght exists to set off current tax assets against current tax
liabilities and the deterred taxes relate 1o the same taxable entity and the same taxation authority

Current and deferred tax for the year
Current and deferred tax are recognised m protit or loss. except when they relate to items that are recognised in other comprehensive income

or directly i equity. in which case. the current and deterred tax are also recognized in other comprehensive income or directly 1 equity
respectively. Where current tax or deferred tax anises from the imtial accounting for a business combination. the tax effect i1s included in the

accounting for the business combination

Deterred tax assets and hiabihues are offset when they relate to mcome taxes levied by the same taxauon authonty and the relevant entty
mlc_n;i&'%r}é,u%&m current tax assets and habilines on a net basis
b & T AN
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CHANDRANITY A DEVELOPERS LIMITED
CIN UT0100PNT995PLC 137442
NOTES TO THE FINANCIAL STATEMENTS AS AT JIST MARCH 2026

ML

I\

Property, plant and equipment

Property . plant and equipment is stated at cost or deemed cost applied on transition to Ind AS. less accumulated depreciation and imparmment
The cost of property. plant and cquipment compnses 1ts purchase price net of any trade discounts and rebates. any import duties and other
taxes (other than those subsequently recoverable from the tax authorities). any directly attnbutable expenditure on making the asset ready for
its intended use. including relevant borrowing costs for qualitying assets and any expected costs of decommuissioning b xpenditure incurred
after the property plant and equipment have been put into operation. such as repairs and mamtenance. are charged to the Statement ot Protit
and Loss in the vear in which the costs are incurred  Major shut-down and overhaul expenditure s capitalised as the actvities undertaken
improves the economic benelits expected to anse from the asset

\n item of property. plant and equipment 1s derecognised upon disposal or when no future economic benetits are expected 1 anse trom the
continued use of the asset Any gain or loss ansing on the disposal or returement of an item ol property plant and equipment s determined as
the difference between the sales proceeds and the carn ing amount of the asset and 1s recognised in Statement ot Profitand Loss

\ssets i the course of construction are capitalised 1n the assets under construction account At the point when an asset iy operating al
management s intended use. the cost of construction s transterred to the appropriate categorny ol property plant and equipment and
deprecianon commences Costs associated with the commissioning of an asset and any obligatory decommissioning costs are capitalised
where the asset 1s available tor use but incapable of operating at normal levels until a penod of commussioning has been completed Revenue
generated tfrom production during the trial period is capitalised

Property. plant and equipment except frechold land held for use in the production supply or administrative purposes are stated i the balance
sheet at costless accumulated depreciation and accumulated imparrment Josses 11 any

Depreciation commences when the assets are ready for their intended use Depreciable amount for asseis 15 the cost ot an asset. or other
amount substituted for cost less 1ts estimated residual value Depreciation s recognized so as 1o wnite ofl the cost o assets (other than
frechold land and properties under construction) less therr residual values over therr usetul Tives using strght-line method as per the usetul

lte prescribed in Schedule 11 1o the Companies Act 2013

W hen significant parts of plant and equipment are required 1o be replaced at mtervals the Company depreciates them separately based on
therr specitic usetul hves

Frechold land 1s not depreciated [ easehold land 1s amortized over the penod of the lease exeept where the lease 1s convertible 1o frechold
land under lease agreements at future dates at no additional cost

Major overhaul costs are depreciated over the estimated hite of the cconomic bene it derved from the overhaul The carrying amount of the
remaining previous overhaul costis charged 1o the Statement of Profitand [oss 0 the next overhaul v undertaken carlier than the previously
estmated life of the economie benelit

The Company reviews the restdual value: usetul ives and deprecianon method annually and ot expectanons ditfer from previous estimates
the change 1s accounted for as a change m accounting estimate on a prospective basis

Impairment of Non-Financial assets

At the end of cach reporting pertod. the Company reviews the carnving amounts of its tanzible and intangible assets to determine whether
there 1s any indication that those assets have sutfered an impairment loss Ifany such indication exists. the recoverable amount of the asset 15
estimated 1n order to determine the extent of the imparrment loss (it any) Where 1115 not possible 1o estimate the recoverable amount ot an
individual asset. the Company estimates the recoverable amount of the cash-generating unit 1o which the asset belongs W here a reasonable
and consistent basts of allocation can be idenutied. corporate assets are also allocated o individual cash-generating units. or otherwise they
are allocated to the smallest group ot cash-generating units for which a reasonable and consistent allocation basis can be identificd

Intangible assets with indetinite usetul lives and imtangible assets not vet available for use are tested for impairment at least annually. and
whenever there 1s an indicauon that the asset may be impaired

Recoverable amount 1s the higher of fair value less costs to sell and value m use [n assessing value in use the estimated future cash flows are
discounted 1o their present value using a pre-tax discount rate that reflects current market assessments of the time value of moneyv and the
nisks specitic to the asset tor which the estimates of future cash tlows have not been adjusted

It the recoverable amount of an asset (or cash-generating umit) 1s esumated to be less than 1ts carrving amount. the carrving amount of the
asset (or cash-generatng unit) 1s reduced to 1ts recoverable amount: An impairment loss 1s recogmized immediately 1n the Statement of Protit
and Loss

The carnving amounts of the Company s non-financial assets are reviewed at each reporting date to determine whether there 1s any indication
of impairment 1 any such ndicaton exists. then the asset’s recoverable amount 1s estimated n order to determine the extent of the
mmpairment loss. 1" any

Investment Property
Investment properties are measured imitally at costomcluding transaction costs: Subsequent to mitial recogniion. investment properties are
stated at cost less accumulated depreciauon and accumulated imparrment loss. 1t any

The (‘omni‘lx’g;;dgﬁ_:ﬁgincs building component of mvestment property over 30 yvears from the date of original purchase
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CHANDRANITY A DEVELOPERS LIMITED
CING U TOHOOPN 1993PLC 137442
NOTES TO THE FINANCIAL STATEMENTS AS AT 3IST MARCH 2026

Imvestment properties are derecogmized erther when they have been disposed of or when they are permanently withdrawn from use and no
tuture cconomic benefit s expected from their disposal The ditference between the net disposal proceeds and the carming amount of the
asset 18 recogmized in profit or loss in the penod of derecogmuion. In determiming the amount of derecogmition from the derecogmiion of
investment properties the Group considers the effects of vanable consideration. existence of a sigmificant financing component. noncash
consideration. and consideration pay able to the buver (it any )

N\l Inventories
Inventones are stated at the lower of cost and net realizable alue

Cost of ran matenals include cost of purchase and other costs incurred in bringing the inventones to their present location and condinon
Cost of semufimshed  fimshed goods and work n progress include cost of direct materials and labor and a proportion of manufactunng
overheads based on the normal operaung capacity but excluding borrowing costs Cost of semu-timished  fimshed 1ron ore inventory includes
a proportion of cost of mimng. bid premium. rovalties and other manufactuning overheads depending on stage of completion of related
actmities Cost ot traded goods include purchase cost and inward freight

Costs of imventones are determined on weighted average basis \et realizable value represents the esumated selling pnice tor inventones less
all esumated costs of completion and costs necessan 1o make the sale In the case of semi-fimshed timshed ron ore inventory from miming
operations estimated cost includes any bid premium. rovalues and duties payabie to the authonnes

\Il.  Provisions
Provisions are recognised when the Company has a present obhigation (legal or constructive). as a result of past events. and 1t 1s probable that
an outflow of resources. that can be reliably estimated. will be required 1o settle such an obligation

The amount recognised as a provision 1s the best estimate of the consideration required to settle the present obhigation at the balance sheet
date. taking into account the nsks and uncertamties surrounding the oblization W hen a provision is measured using the cash flows estimated
to settle the present obhigation. its carnying amount 1s the present value of those cash flows (when the effect of the ime value of money 1s

When some or all of the economic benefits required to settle a provision are expected 10 be recovered from a third party. a recevable 1s
recogmized as an asset it 1tis virtually certain that reimbursement will be recenved and the amount of the receivable can be measured reliably

Onerous contracts

Present obhigations ansing under onerous contracts are recognised and measured as provisions However before a separate provision for an
onerous contract 1s established. the Company recognises any wnte down that has occurred on assets dedicated to that contract  A\n onerous
contract 1s considered to exist where the Company has a contract under which the unavoidable costs of meeting the obligations under the
contract exceed the economic benefits expected to be recenved from the contract The unavordable costs under a contract reflect the least net
cost ot'extting trom the contract. which 1s the lower ot the cost ot fulfillhing 1t and any compensation or penaltics ansing from failure to fulfil
1. The cost ot fulfilling a contract comprises the costs that relate directly 1o the contract (1 ¢ . both incremental costs and an allocation of costs
directly related to contract acuvities )

\IIl. Financial Instruments
Financial assets and financial habilities are recogmized when Company becomes a party to the contractual provisions of the instruments

Financial assets and financial habilities are winally measured at fair value Transaction costs that are directly atributable to the acquisition or
1ssue of financial assets and financial habihities (other than financial assets and financial liabilies at farr value through Statement of Profit
and Loss (FVTPL)) are added to or deducted from the far value of the financial assets or financial labilities. as appropriate. on imtial
recogmuon Transaction costs directly attnbutable to the acquisiton of financial assets or financial habilities at fair value through profit and
loss are recogmzed immediately 1 Statement of Profit and Loss Trade recenables that do not contain a significant financing component are
measured at transaction cost

A. Financial assets:
i. Recognition and Initial measurement:
A financial asset 15 imually recogmised at tair value and. for an ttem not at FVTPL. transaction costs that are directly attnbutable 10 115
acquisiion or 1ssue Purchases and sales of financial assets are recognised on the trade date. which 1s the date on which the Company
becomes a party to the contractual provisions of the instrument.

ii. Classification of financial assets:
Financial assets are classified. at imual recogmuon and subsequenty measured at
- amortised cost.
- fawr value through other comprehensive come (OC1). and
- fair value through protit and loss

A financial asset 1s measured at amortised cost 1f 1t meets both of the following conditions and 15 not designated at FVTPL

2 The asset s held within a business model w hose objective 15 to hold assets 10 collect contractual cash flows. and

b The contractual terms of the tinancial asset gIve nse on s
on the pnncipal amount outstanding

ments
L I ~ 2 \\ ~ S N .

\\\\Wgﬂ\b classified as FVTOCT only 11 1t meets both of the follow g conditions and 1s noL e
[ ¥ “}‘ Aiset el within a business model whose objectin e s achieved by both collecung cont

W

pecitied dates to cash tlows that are solely pavments of pnincipal and interest
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NOTES TO THE FINANCIAL STATEMENTS AS AT 3IST MARCH 2026

b The contractual terms of the financial asset give nse on specihied dates (o cash flows that are solely payments of principal and imterest
on the principal amount outstanding

Debt instruments included within the FVTOCT category are measured initially as well as at each reporting date at tarr value Far value
movements are recognised i the Other Comprehensive Income (OCTH However: the Company recognises interest imcome. impairment
losses & reversals and foreign exchange gam or loss i the Statement ot Profitand Loss On derecognition of the asset. cumulative gam or
loss previoush recogmised m OCT s reclassified from the equity 1o Statement of Profitand [oss [nterest carned whilstholding FVTOCI

debt mstrument s reported as interest income using the FIR method

b) Equity instruments

Al equity imvestments i scope ol Ind AS 109 are measured at tair value Fquity instruments which are held for trading and contingent
consideration recogmised by an acquirer m a busimess combination 1o which Ind AS 103 apphies are classified as at EVIPL - For all other
equity instruments. the Company may make an irrevocable election to present in other comprehensive mcome subsequent changes m the
fair value  The Company makes such election on an strumentby -instrument basts The classification is made on imitial recognition and 1s
irrevocable The equity instruments which are strategic mvestments and held for long term purposes are classitied as FVTOCI

11 the Company decides to classity an equity instrument as at FVTOCE then all fair value changes on the instrument. excluding dividends
are recognised i the OCT There 1s no recyching of the amounts from OCI o Statement of Profit and Loss. even on sale ol investment
However. the Company may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at tarr value with all changes recognised 1 the Statement ot Profit
and Loss

All other financial assets are classitied as measured at FVTPI

In addition. on imtal recogmtion. the Company may irrevocably designate a financial asset that otherwise meets the requirements (o be

measured at amortised cost or at FYTOCT as at FVTPL 1f doing so eliminates or significantly reduces and accounting mismateh that
would otherwise anse

Financial assets at FVTPL are measured at far value at the end of each reporting yvear. with any gans and losses ansing on
remeasurement recognised in the statement of profit and loss The net gan or loss recognised 1n the statement of profit and loss
incorporates anv dividend or nterest carned on the financial asset and 1s included in the ‘other income’ hine item Dividend on financial
a The Company's right to receive the dividends 1s established

b It 1s probable that the economic benefits associated with the dividends will flow 1o the enuty

iii. Derecognition of financial assets
The Company derecogmses a financial asset when the contractual nghts to the cash flows from the asset expire. or when it transters the
financial asset and substantially all the risks and rewards of ownership of the asset to another party

iv. Impairment
The Company applies the expected credit loss model for recogmising impairment loss on financial assets measured at amortised cost. debt
instruments at FVTOCI. lease recenvables. trade recervables. other contractual nghts to receive cash or other financial asset. and financial

guarantees not designated as at FVTPL

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is
the difference between all contractual cash tlows that are due to the Company 1n accordance with the contract and all the cash flows that
the Company expects to recerve (re all cash shortfalls). discounted at the origmal effective nterest rate (or credit-adjusted effecuve
interest rate for purchased or orginated credit-impaired financial assets) The Company estimates cash tlows by considering all
contractual terms of the financial instrument (for example. prepayment. extension. call and similar options) through the expected hite of

that financial instrument

The Company measures the loss allowance for a financial instrument at an amount equal to the liteume expected credit losses 1f the credit
risk on that financial instrument has increased sigmficantly since imual recogmition It the credit risk on a financial instrument has not
increased sigmificantly since imtal recognition. the Company measures the loss allowance for that financial instrument at an amount ¢qual
1o 12-month expected credit losses 12-month expected credit losses are portion of the life-ume expected credit losses and represent the
lifeume cash shortfalls that will result if default occurs within the 12 months after the reporting date and thus. are not cash shorttalls that

are predicted over the next 12 months

If the Company measured loss allowance for a financtal nstrument at lifenme expected credit loss model 1n the previous vear but
determines at the end of a reporting year that the credit nisk has not increased significantly since imual recognmition due to improvement i
credit quahty as compared to the previous year. the Company again measures the loss allowance based on 12-month expected credit

losses

When making the assessment of whether there has been a significant mcrease in credit nsk since intial recognition, the Company uses the
change m the risk of a default occurring over the expected Life of the financial instrument instead ol the change i the amount ol expected
credit Tosses To make that assessment. the Company compares the nisk of a default occurning on the financial nstrument as at the
reporung date with the risk ot a default occurring on the financial instrument as at the date ol imtial recognition and considers reasonable

rt;;blctl‘mi)rmumm, that 1s avarlable without undue cost or effort. that 1s indicative ot sigmiicant increases in credit nsk smcee

arg within the
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Further. for the purpose of measuring hitetime expected credit Toss allowance for trade recervables. the Company has used g practical
expedient as permitted under Ind AS 109 This expected credit loss allowance 15 computed based on a provision matrix which takes into
account lustorical eredit loss experience and adjusted for forward-looking mformation

I'he imparrment requirements for the recognition and measurement ol a foss allowance are equally apphed to debtimstruments at FVTOC|
except that the Toss allowance 1s recogmised i other comprehensive income and 1s not reduced from the carrying amount in the balance

sheet

The Compamy has performed sensitivity analysis on the assumptions used and based on current idicators of future cconomic conditions
the Company expects to recover the carrying amount of these assets

iv. Effective interest method

The effective nterest method 1s a method of caleulating the amortized cost of a debt mstrument and ol allocating interest income over the
relevant vear The effective interest rate 1s the rate that exactly discounts estimated future cash receipts (including all fees and points paid
or recenved that form an integral part of the effective interest rate. transaction costs and other premiums or discounts) through the expected
life of the debt instrument. or. where appropriate. a shorter vear. to the net carrying amount on nitial recognition

Income 1s recognized on an effective interest basis for debt instruments other than those financial assets classitied as at FV TPl Interest
income 1s recogmized i statement of profit and loss and 1s included in the “Other income” line item

B. Financial liabilities and equity instruments:

i. Classification as debt or equity:
Debt and equity instruments 1ssued by a Company enuty are classified as either financial habihities or as equity m accordance with the
substance of the contractual arrangements and the definitions of a financial hability and an equity instrument

i. Equity instruments:
An equity instrument 1s any contract that evidences a residual interest in the assets of an entity after deducting all of 1ts habiliies Equity
instruments 1ssued by a Company enuty are recognised at the proceeds received. net of directissue costs

Repurchase of the Company's own equity instruments 1s recognised and deducted directly in equity No gain or loss 1s recognised 1n
Siatement of Profit and Loss on the purchase. sale, 1ssue or cancellation of the Company's own equity instruments

. Financial liabilities
Financial liabilities are classified as either financial liability “at FVTPL' or financial habilities "at amortised cost’

Financial liabilities at FVTPL:

Financial liabiliues are classified as at FVTPL when the financial habulity 1s either held for trading or it 1s designated as at FVTPL

A financial hiability 1s classified as held for trading 1f

a It has been incurred principally for the purpose of repurchasing it in the near term. or

b on imual recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking. or

¢ 1t1s a derivative that is not designated and effective as a hedging instrument

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon iitial recognition it

a such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise anse

b the financial liability forms part of a group of financial assets or financial habiliues or both. which 1s managed and its performance 15
evaluated on a fair value basis. in accordance with the Company's documented rnsk management or investment strateey . and
information about the grouping 1s provided internally on that basis. or

¢ 1t forms part of a contract contaming one or more embedded derivatves, and Ind AS 109 permuts the entire combined contract to be
designated as at FVTPL i accordance with [nd AS 109

Frnancial labihties at FVTPL are stated at farr value. with any gains or losses arsing on remeasurement recognised i Statement ot Protit
and Loss The net gan or loss recognised in Statement of Protit and Loss incorporates any interest paid on the tinancial habiliy and s
included 1n the Statement of Profit and Loss For Liabilines designated as FVTPL. faw value gams/losses attnbutable to changes in own
credit nisk are recognised in OC| )

I'he Company derecognises financial labiliies when. and only when. the Company's obhgatons are discharged. cancelled or they expire
I'he difference between the carnving amount of the financial hability derecogmsed and the consideranon pard and payable 1s recognised in
the Statement of Profit and [.oss

Other financial liabilities:

Ihe Company enters into deterred payment arrangements (acceptances) whereby overseas lenders such as banks and other financial
insttutions make payments o supplier s banks tor import of raw materials and property. plant and equipment The banks and financial
institutions are subsequently repard by the Company at a later date providing working capital benefits. These arrangements are i the
nature of credit extended in normal operatmg cycle and these arrangements for raw materials are recognised as Acceptances (under trade
pavables) and arrangements for property. plant and equipment are recognised as borrowings Interest borne by _the company on such

|11lc1}§!*/ﬂ’fiﬁ}g§},
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Derecognition of financial Habilities:

The Company derecogmses inancial Tabihties when. and only when the Company s obligations are discharged. cancelled or have
expired An exchange between with a lender of debt mstruments with substantialiy difterent terms s accounted for as an extinginshment
ol the ongmal financial hability and the recogmuion of a new Tinancial habibiy Simlarly o substantial moditication ol the terms ol an
existing financial hability cwhether or not attnibutable to the Timancral difficulty of the debtor s accounted for as an extinguishment of the
onginal fimancial habihity and the recogmtion of a new financial lability - The difference between the carrying amount of the: financial
fabiliy derecognised and the consideration pard and payable 15 recognised i the Statement of Pronitand Loss

Derivative Instruments and Hedge \ccounting

a) Derivative financial instruments
The Company enters into a varety of dervative financial mstruments 1o manage its ¢xposure 1o interest rate. commodity price and foreign
exchange rate risks including foreign exchange forward contracts. commodity forward contracts nterest rate swaps and cross currency
swWaps

Dervatives are minally recogmsed at far value at the date the dervative contracts are entered mto and are subsequenthy remeasured to
thewr fair value at the end of each reporting period The resulting gam or Toss 1 recogmised i Statement of Profitand Foss immediately
unless the dervative is designated and effective as a hedgimg mstrument. in which event the nming ol the recogmbion i profit o loss
depends on the nature of the hedgimg relationship and the nature of the hedged em

b) Embedded derivatives
\n embedded dervative 1s a component o a hybrid (combimed) instrument that also includes a non-dervative host contract — with the

eftect that some of the cash lows of the combined mstrument vary m a way similar (o a stand-alone dervative An embedded denvative

-

causes some or all of the cash Mows that otherwise would be required by the contract to be moditicd according to a specilied mterest rate
financial istrument price. commodity price. foreign exchange rate index of prices or rates. credit ratimg or creditindes. or other varable
provided 1n the case of a non-tinancial variable that the varable 1s not specific to a party o the contract Reassessment only occurs af there
is either a change 1 the terms ol the contract that significantly modities the cash Tows that would otherwise be required or a
reclassification ol a fimancial asset out of the fair value through profitand loss

11 the hy brid contract contains a host that s a financial asset within the scope of Ind AS 109 the Company does not separate embedded
dernatives Rather, 1t apphes the classification requirements contaned in Ind AS 109 1o the entire hybrd contract Derivatives embedded
i all other host contracts are accounted for as separate dervatives and recorded at fanr value 1f their cconomic characteristics and risks are
not closely related 1o those of the host contracts and the host contracts are not held for trading or designated at farr value though profit and
Joss  These embedded dervatives are measured at fair value with changes i fanr value recognised i profit and loss. unless designated as

clfective hedgimg mstruments

Hedge accounting
I'he Company designates certam hedgmg mstruments. which include denvatves, embedded denvatves and non-derivatives i respect of
foreign currency. interest rate and commodity risk. as either cash flow hedge. fur value hedge  Hedges of foreign currency nisk on firm

¢

commitments are accounted for as cash Now hedges

At the mception of the hedge relatonship. the entity documents the relationship between the hedgmg instrument and the hedged 1em.
along with 1ts risk management objectives and 1ts strategy tor undertaking vanous hedge transactions Furthermore. at the inception of the
hedge and on an ongoig basis, the Company documents whether the hedging istrument is highly effective in offsetung changes in fair
values or cash Mlows of the hedged item attributable 1o hedged risk

Segment Reporting

Operating sepments are reported 10 a manner consistent with the internal reporting provided to the chiet operating decision maker

I'he Board of directors of the Company has been identified as the Chiel” Operating Decision Maker which reviews and assesses hinancial
performance and makes the strategic decisions

Cash and cash equivalents:
Cash and cash equivalents i the Balance Sheet comprise cash at banks and on hand and short-term deposits with an oniginal matunity ol

three months or less. which are subject to isigmificant nsk ol changes in value

I'or the purpose of the Statement of cash lows. cash and cash equivalent consists of cash and short-term deposits as detined above

Earnings per share:

Basic carmings per share s computed by dividing net profit - (loss)y by the weighted average number of common shares outstanding durimg
the sear The weighted average number of equity shares outstanding during the year 15 adjusted for treasury shares. bonus 1ssue. bonus
clement m a nghts issue o existing sharcholders. share sphit and reverse share sphit (consohidation of shares)

Inluted carnmgs per share s computed by dividing the protit . (lossy after tax as adjusted tor dividend. interest and other charges o expense
or mcome (net ol any attnbatable taxes) relatmg o the dilutive potental equity shares. by the weighted average number ol equity shares
considered tor derrvimg basic carmmgs per share and the werghted average number of equity shares which could have been issued on the
conversiogh il all difumy e potental equity shares mcluding the treasury shares held by the Company to satisty the exercase of the share
npnuy";"hgtk— Cmiphoy e s
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Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments 1o the existing standards under Companies (Indian Accounting
Standards) Rules as 1ssued from time to ume The MCA vide noufication dated May 7 2025 and August |3 2025 noufied the following
amendmentsto

Ind AS I, Presentation of Financial Statements, applicable w.e.f. April 1. 2023

As aresult of the adoption of the amendments to Ind AS |. the Company revised its accounting policy tor the classification of borrowings
Borrowings are classified as current habilities unless. at the end of the reporting pertod. the Company has a nght to defer settlement of the
liabihity for at least 12 months after the reporting period Covenants that the Company 1s required to comply with. on or before the end ot the
reporting period. are considered in classifying loan arrangements with covenants as current or non-current Covenants that the Company s
required to comply with afier the reporting period do not affect the classiticaion The Company has reviewed the amendment and based on
1ts evaluation has determined that it does not have any impact in 1ts financial statements

Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures. applicable w.e.f. April 1, 20235
These amendments require additional disclosures 1n respect of supplier finance arrangements The Company has reviewed the amendment
and based on 1ts evaluation has determimed that 1t does not have any impact in 1ts financal statements

Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April [, 2025

The amended Ind AS 21 introduces requirements to help entities determine whether a currency 1s exchangeable nto another currency and the
spot exchange rate to use where 1t 1s not. The Company has reviewed the amendment and based on 1is evaluation has determined that 1t does
not have any impact i its financial statements

Ind AS 12, International Tax Reform — Pillar Two VMode!l Rules applicable immediately

The amendments provide a temporary mandatory relict from deferred tax accounting for top-up tax and disclose that thev have applied the
rehief The Company has reviewed the amendment and based on 1ts evaluanion has determied that it does not have any significant impact in
its financial statements

Key sources of estimation uncertainty

In the course of applying the policies outlined m all notes under section 2 above the Company 15 required to make judzements. estimates and
assumptions about the carry ing amount of assets and habiliies that are not readily apparent from other sources The estimates and associated
assumptions are based on historical experience and other factors that are considered 1o be relevant Actual results may differ from these
estimates

The estimates and underlvimg assumptions are reviewed on an ongoing basis Revisions o accounting estimates are recognized in the period
in which the estimate 1s revised 11 the revision atteets only that penod. or in the peniod of the revision and tuture pertod. il the revision affects

current and future vear

i. Useful lives of property, plant and equipment
Management reviews the usetul lives ot property. plant and equipment at least once a vear Such lives are dependent upon an assessment
of both the technical lives of the assets and also their ikely economuc Iives based on vanous internal and external factors including
relauve efficiency and operating costs This reassessment may result in change in depreciation and amortisation expected in future

periods

ii. Contingencies
In the normal course of business. conungent labiliies may anse from hugation and other claims against the Company  Potential habilities
that are possible but not probable of crystalising or are vers difficult to quanufy rehably are treated as conuingent habilines Such

liabilines are disclosed in the notes but are not recogmzed

Fair value measurements

W hen the fair values of financial assets or financial habihities recorded or disclosed in the financial statements cannot be measured based
on quoted prices in active markets. their farr value 1s measured using valuaton techniques including the DCF model The inputs to these
models are taken from observable markets where possible. but where this 1s not feasible. a degree of judgment 1s required in establishing
fair values Judgements include consideration of nputs such as hquidits nsk. eredit sk and volaulity

iv. Taxes
Pursuant to the announcement of the changes in the corporate tax regime. the Companies have an option to either opt for the new tax
regime or continue Lo pay taxes as per the old applicable tax structure together with the other benetits available to the Companies
including utilizaton of the MAT credit available This requires significant estumation in determiming in which year the company would
migrate 1o the new tax regime basis future vear's taxable profits including the impact of ongoing expansion plans of the Company and
consequential utilizaton of avanlable MAT credit Accordingly. in accordance with IND AS 12 - [ncome Taxes. deferred tax assets and
habiliies are required to be measured at the tax rates that are expected to apply 1o the year when the asset is realized or the ltability 15
sculcfuLv—bﬁ;éJ’di Adxrates (and tax laws) that have been enacted or substantively enacted at the reporung date

7 :
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CHANDRANITY A DEVELOPERS LIMITED

CIN UTO100PNT995PLC 137442

NOTES TO THE FINANCIAL STATEVMEENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2026

8. Other current financial assets

Particular

\mount in Rs. Thousands

Considered good
Interest receivable on term deposits 5.267.06 333994
Total ¥7.“ 4235‘).94

9. Equity share capital

Amount in Rs. Thousands

Particular As at 31st March 2025
No. of shares Amount
Share capital
a) Authorised: -
F quity shares of Rs_10/- each 4.100.000.00 4,100.00 £100.00000 410000
b) Issued and subscribed - ___—:
Iquity shares of Rs. 10/- cach 246.984.00 2.469.84 2000800 00 2.008.00
Total %”4.. M 200,800.00 2,008.00
a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:
\mount in Rs. Thousands
Particular As at 31st March 2025
No. of shares Amount
Opening for the year 200.800.00 2.008.00 180.720 1.807.20
Addition during the year 46,184.00 6184 0080 20080
Deletion during the year - - B R v -
Closing for the year 2“&_ mﬂ 200,800.00 2,008.00

b) Rights, preference and restrictions:
The company has a single class of equity shares h
event of liquidation. the equity shareholders are eligible o recene t

in proporation to the shareholding.

¢) Details of shares held by each shareholder ho

aving par value of R 10 per share Fac

ding more than 5% shares:

h sharcholder 15 eligible tor one vote per share held. In the
he remaining assets of the comapny atter distnibution ot all preterential amounts.

No. of shares %
Equity shares with voting rights:
Peddar Realty Limited 246,984 100% 200.800 100%
(Inclusive of nominee share holders)
d) Promoter's shareholding:
Particul As at 31st March 2025

No. of shares %
Equity shares with voting rights:

246,984 100% 200.800 100%

Peddar Realty Limited
(Inclusive of nominee share holders)

10. Other equity

Amount in Rs. Thousands

Particular As at
31st March 2025
Reserves & surplus
Retained carnings 2,953.78 636.23
Securities premium resen e 374,088.86 256.094.66

Total

Sﬂ& 256,730.89

Nature of reserves -
i. Retained earnings:

Retained earnings are the profits that the company has carned/accumulated ull date.

the >huﬁ.§¢§r§‘“i «
ii. Secplr{ties premiumg,

/A . A% ~ . . N
Tl arrOunt received dn'excess of face value adjusted to stamp duty and share 1ssue expenses ol issue of the equity,
% tesenve is utilised in accordance with the specilic provisions of the Companies Act 2015.

Z /. .‘).»-.l"'
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CHANDRANITYA DEVELOPERS LIMITED
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NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2026

11. Trade payables

Amount in Rs. Thousands

Particular

Outstanding dues of micro and small enterprises
Outstanding dues of creditors other than micro and small cnlerprises

As at

201.03

201.03

Total

Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006

Particular

Principal amount outstanding as at end of y car

As at

Principal amount overdue more than 45 days

Interest due and unpaid as at end of y

Interest paid to the suppher

Payments made to the supplier beyond the appointed day during the year

Interest due and payable for the period of delay
Interest accrued and remaining unpaid as at end of year

Amount of further interest remaining due and payabke in succeeding year

Note:
i Identification of micro and small enterprises is basis intimation received from vendors
il Payment delayed due 10 late submission of invoices / details by the vendor

Ageing as at 31st March 2026

O ding for following periods from the date of tr

R T Less than 1 Year 12 Year

64.80 - 244.01

l)i>_pulcd dues - Others

Total

Ageing as at 31st March 2025

Outstanding for following periods from the date of tr

Unbi
mbilled Dues Not Dues __Lessthan | Year _ 1-2 Year
Y} - 6803 .
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12. Other Current Liabilities

mount in Rs. Thousands

As at
Rp—" 31st March 2025

7.13
Statutory liabilities b 713
Total

13. Current tax liabilities (net)

Amount in Rs. Thousands

As at

Particular 31st March 2025

40539

Provision for taxation (\et of advance tax and tax deducted at source) 105,39
Total

14. Other income

Amount in Rs, Thousands

Particula ded For the year ended
; 31st March 2025

Interest income earned on financial assets designated as amortised cost L s
Tma: erm deposits 2 TR

15. Finance costs

Particular

\Amount in Rs. Thousands

For the year ended

rel 6 31st March 2025

Other finance costs 0.72 1.73
Total 0.72 1.73

16. Other expenses

Particular

\mount in Rs. Thousands

For the year ended
: 31st March 2025
Professional fees 1357 40.48
Audit fees (Refer Note i.) 70.80 74.34
Total ‘84=.:L 114.82
Note i. Pavments to the auditors comprises: Amount in Rs. Thousands
Particular For the year ended
— 31st March 2025
Statutory audit 70.80 74.34
Total 70.80 74.34
17. Tax expenses
a) Amounts recognised in profit and loss
Amount in Rs. Thousands
Particular “ For the year ended
- - 31st March 2025
Current income tax 821.86 67549
'lrax i.:djuslmcnl.s for earlier vears \-ﬂw __\"33]
ota 862.86 748.70
b) A reconciliation of income tax ex

tax expense for the vear indicated are as follows:

Particular

pense applicable to accounting profit be

tax at the statutory income tax rate to recognised income

Profit before tax

Amount in Rs. Thousands

Enacted wx rate in Indig

mﬂ“nw?mm:a—‘nne~ S
- calstatutory tay rate

Tax effect of:

gﬂ‘pf:h are not dg}ggi_blgil;q(l_q\iqbrlc incume
SL08 on finalisation ol'income tax returns

For the year ended

31st March 2025

3.180.41 2.567.37
25.17% 25.17%

N 800.44 646.16

2142~ o

- e 2933
_ =799
41.00 7321
862.86 748.70
27.13%

- 29 16°,
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NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31ST MARCH 2026

18. Financial instruments

18.1 Capital risk management

For the purpose of the Company's capital management. capital includes issued capital and other equity reserves . The primany objective of the
Company s capital management is to maximise sharcholders value. The Company manages its capital structure and makes adjustments in the light of
changes in economic environment and the requirements of the financial covenants

18.2 Categories of financial instruments
['he accounting classification of each category of financial instruments and their carrying amounts are set out below:
Amount in Rs. Thousands
Particular As at 31st March 2025
Carrying Amt. Fair Value

Financial assets

VMeasured at amortised cost

Cash and cash equivalents 4791 4791 2.384.89 2.384.89
Bank balances other than above 60,000.00 60.000.00 55.000.00 55.000.00
Other financial assets 5,267.06 5.267.06 233994 2.359.94
Total financial assets at amortised cost 65314.97 65,314.97 59,744.83 59,744.83
Financial liabilities

VMeasured at amortised cost

I'rade pavables 308.81 308.81 201.03 201.03
Total financial liabilities at amortised cost 308.81 308.81 201.03 201.03

Level wise disclosure of financial instruments
The carrying amounts of trade payable. cash and cash equivalents. bank balances other than cash and cash equivalents and other tinancial assets are
considered to be the same as their fair values. due to their short term nature

18.3 Financial risk management

The Company has formulated and implemented a risk management policy for evaluating business risks. The risk management policies are
established to ensure timely identification and evaluation of risks. setting acceptable risk thresholds. identifying and mapping controls against these
risks. monitor the risks and their limits. improve risk awareness and transparency . Risk management policies and systems are rey iewed regularly to
reflect changes in the market conditions and the Company s activities 1o provide reliable information to the management and the board to evaluate
the adequacy of the risk management framework in relation to the risk faced by the Company

The risk management policies aims to mitigate the following risks arising from the financial instruments
= Market risk

= Credit risk: and

« Liquidity risk

18.4 Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in the market prices. The
Company is not exposed to risks related to changes in foreign currency exchange rates. commodity prices and interest rates.

18.5 Foreign currency
Since there were no foreign currency transactions. the company is not exposed to currency risk on account of foreign currency. The functional
currency of the company is Indian Rupee.

18.6 Commodity price
There are no import of commodities subject to risk of price fluctuations. hence the company is not exposed to commodity risk.

The Company s revenue is exposed to the market risk of price fluctuations related to the sale of its Agriculture Land at Ambeghar. Market torces
generally determine prices for the agricultural land sold by the Company. These prices may be influenced by factors such as supply and demand and
2lobal and regional economic conditions and growth. Adverse changes in any of these factors may reduce the revenue that the Company carns from
the sale of its agricultural land.

18.7 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows ol a financial instrument will fluctuate because of changes in market interest rates.
T'he Company is not exposed to interest rate risk because no funds are borrowed at both fixed and floating interest rates. Interest rate risk 15 measured
by using the cash {low sensitivity for changes in variable interest rate.

18.8 Credit risk

Credit risk refers 10 the risk that a counterparty will default on its contractual obligations resulting in financial loss 0 the Company. Credit risk

encompasses of both. lhc direct risk of detault and the risk ol detertoraton of creditworthiness as well as concentration risks. The Company has

adopted u”{t\g? (‘ I) dealing with creditworthy counterpartics and obtaining sufficient collateral. where appropriate. as a means of’ mitigating the

risk of n%@mm Mo delults.

('nmp;)(( "E'/cred'“
i

) ‘\-!'.\'

W eat
Wak

W\ %N\

ﬁ\,ﬂl qri;x"kfpf,incipull,x trom the trade receivables. cash & cash equivalents.
0 8 i
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I rade receivables
The Company s exposure to credit risk s influenced mainly by the ndiv idual characteristics of cach customer
the factors that may influence the credit risk of its customer base. including the default risk of the industry and country in which customers operate.

[Howeser. management also considers

Receivables are deemed to be past due or impaired with reference to the Company’s normal terms and conditions of business. These terms and
revailing market conditions. The credit quality

conditions are determined on a case 1o case basis with reference to the customer’s credit quality and p
[ he Company

and assessed for impairment where indicators ol such impairment exist
significantly. 12-month expected credit loss is used to
he solveney of the debtor and

of the Company 's customers s monitored on an ongoing basis

uses simplified approach for impairment of financial assets. 1F credit risk has not increased
expected eredit loss is used. |

provide for impairment loss. However. if credit risk has increased significantly. lifetime
Where receivables have been impaired. the Compan

their ability o repay the recenvable is considered in assessing recenvables for impairment
actively secks o recorer the amounts 1 question and entoree compliance with credit terms.

Cash and cash equivalents
The Company maintains its cash and cash equnalents with credi
credit worthiness of such banks and financial institutions 1s evaluated by the

{ worthy banks and financial institutions and reviews it on ongoing basis. The

management on an ongoing basis and is considered to be good

18.9 Liquidity risk management

Liguidity risk refers to the risk of financial distress or extraordinary high financing costs arising
business conditions unexpectedly deteriorate and requiring financing. The Company requires funds both for sh
expenditure.  The Company manages liquidity risk by maintaining adequate reserves. banking facilities and reserve
by matching the maturity profiles ot financial assets and liabilities.

due to shortage of liquid funds in a situation where
ort term as well as for long term
borrowing facilities. by

continuously monitoring forecast and actual cash flows. and
payment periods

The following tables detail the Company s remaining contractual maturity for its non-derivative financial liabilities with agreed re
es based on the

The tables have been drawn up based on the undiscounted cash flows of financial liabiliti

and its non-dermatine financial assets.
| cash flows. The contractual maturity is

carliest date on which the Company can be required to pay. The tables include both interest and principa
based on the earliest date on which the Company may be required to pay.

Liquidity exposure as at 31st March 2026
Amount in Rs. Thousands

Particulars <1 year 1-5 year > 5 year
Financial assets
(Cash and cash equivalents 47.91 - - 47.91
Bank balances other than above 60.000.00 - - 60,000.00
- 5,267.06
ps - 65,314.97
Financial liabilities
I'rade pavables 244.01 - - 244.01
* - 244.01

Liquidity exposure as at 31st March 2025
Amount in Rs. Thousands

Particulars <1 year 1-5 year > 5 year Total
Financial assets

Cash and cash equivalents 2.584.89 - - 2.384.89
Bank balances other than above 55.000.00 - - .
Other current [inancial assets 2.359.94 - - 3.359.94
Total financial assets 59,744.83 - - 4,744.83
Financial liabilities ]

I rade payables 068.03 - - 68.03
T'otal financial liabilities 68.03 - - 68.03

19. Earning Per Share
Amount in Rs. Thousands

Particular For the yr ended
; 31st March 2025
Profit attributable to equity shareholders (\) ( A\mount in Rs. Thousands) - 2,317.55 1,818.67

P R 245,086.03 196.894.03
Mergl pagenianbe o equity shares adjusted for the etlect of dilunon (C) 245,086.03 196.894.03
Earnigias per shace ofRe; I:\J each T —

_fgi.ﬁi‘-*iﬁ’!‘} TR I :
Puaied (R3ILNC) S = 1)

og ither of equity shares for basic 1 PS (13)

Fally

9.46 94

9.46 021

i

/4
f’}A
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20. Ratios

Amount in Rs. Thousands

Mar 31st March 2025 Variance Reasons for Variance
Current ratio 80.83 22 97 38 -0.17
Debt equity rauo NA NA -
Debt service coverage ratio NA NA -
Return on Equity Rauo 0.61% 0.70% -13.1%
Inventory wmover Rato NA NA - B
I'rade Recenvable turnover Ratio NA NA -
I'rade Payable turnover Ratio NA NA -
Net capital tumover NA NA -
Net profit margin (®o) 70.97% 67.76% +.7%
Return on capital employed (%o) NA NA -

Footnote:

1. Current Ratio = Current Assets Current Liabilities

2. Debt-Equity Ratio = Towl long-term and short-term horrowings  Total equin

3. Debt Service Coverage Ratio = Profit before tax. depreciation and net finance charges (\et finance charges — Finance cost - Interest mcome)
" (\el finance charge - Long term borrowings scheduled ‘principal repavments texcluding prepavments refinancing) ‘during the vear)
Return on Equity = Earnings available for equity shareholders  Equity Share Capital

RN

Inventory Turnover (No.of days) = Average inventory Cost of materials consumed - Purchases of stock-m-trade — Changes or mventories
\ining premium and rovalties - Power and fuel - Stores & spares consumed - Repairs & VMaintenance

6. Trade Receivables Turnover (No.of days) - Average Trade Receivables Total Turnover

7. Trade Payables Turnover (no.of days) = Average Trade Pavables \et Credit Purchases

8. Net capital turnover = \et Sules Current assets - Current liabilities

9. Net Profit Margin (%) = \et profit after tax Revenue from operations

10. Return on Capital employed = Profit hefore Tax after Exceptional ltems. Finance cost Tangible Net Worth — Total Debt - Deferred Tux

21. Capital Commitments

Amount in Rs. Thousands

Particular For the yr ended
’ 2026 31st March 2025
Commitment for purchase of land (Investment Property ) 13,223.29 127.816.92

22. Related party Transactions
A. Name of related parties and related party relationship:

a. Ulumate Holding Company : JSW Steel Limited
b. Holding Compan) : Peddar Realty Limited
¢. Key management personnel : Mr. Ashish Chandra

Mr. Gajraj Singh Rathore
Mr. Manoj Kumar Mishra

B. Transactions with related parties for the year ended
Amount in Rs. Thousands

Particular Ultimate Holding Compan; Holding Company
DT 31t March 2055 DNSENEERINE 31 Varch 2035

Equity Issue
Peddar Realty [imited ¥ L - 118.461.96 31.364.64
Reimbursement incurred on our behalf

JSW Steel Limited !&t 5385 : R
Grand Total !& t 53.85 118,461.96 51,364.64
C. Amount due to/ from related parties
Amount in Rs. Thousands
Particular Ultimate H Compan Holding Company
31st March 2025 31st March 2025
Trade Pavable
JSW Steel Limited y0.76 3383 - -
Grand Total 240.76 53.85 - -
Notes: /,?";:'; b“:' S
1. The transactjdffordpe ficTus:
5

2. The transa
parties on J
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23. Contingent Liabilities
. e - . . e
I'here is no contingent habilities during the financial year 2025226 and 2024-25

24. Segment reporting

The Company 1s in the business of sale and purchase of agricultural land. having similar economic characteristics . primarily operated in India and
reviewed by the Chief Operating Decision Maker for assessment of Company's performance and resources allocation on an overall basis: All non-
current assets of the Company are located in India. This is a single segment.

25, Figures of the previous year are regrouped and reclassified whereever necessary to correspond to figures of the current year.

26. Qualitative disclosures pertaining to Schedule 111
i. Details of benami property held

No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act. 1988 (45 of 1988) and Rules made thereunder.
ii. Wilful defaulter

T'he Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority or other
lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India
iii. Compliance with number of layers of companies

The Company do not have any subsidiary as at the balance sheet date. accordingly compliance with section 2(89) of the Companies Act read
with Companies (Restriction on number of layers) Rules. 2017 does not arise.
iv. Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous tinancial year
v. Ltilisation of borrowed funds and share premium

. The Company has not advanced or loaned or invested funds to any other persons or entities. including foreign entities (Intermediaric

s) with the
understanding that the Intermediary shall:

- directly orindirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
(Ultimate Beneficiaries) or
- provide any guarantee. security or the like to or on behalf of the ultimate beneficiarics

5

2. The Company has not received any fund from any persons or ¢ntities. including foreign entities (Funding P
(whether recorded in writing or otherwise) that the Company shall:

Company

arty) with the understanding

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or ’ ) ’
- provide any guarantee. security or the like on behalf of the ultimate beneficiaries.
vi. Undisclosed income
There is no income surrendered or disclosed as income during the current or
1961. that has not been recorded in the books of account.
vii. Details of crypto currency or virtual currency

previous year in the tax assessments under the Income Tax Act.

I'he Company has not traded or invested in crypto currency or virtual currenc
viii. Title deeds of immovable properties not held in name of the company.

The company does not have any immovable property which is not held in name of the company.
ix. Registration of charges or satisfaction with Registrar of Companies (ROC)

T'here are no charges or satisfaction which are vet to be registered with the Registrar of Companies beyond the statutory period.
x. Revaluation of Property, plant and equipment (including Rightof-Use Assets) i

The Company has not revalued it’s Property. Plant and Equipment (including Right of use assets) or intangible assets or both during the current
or previous year.

xi. Relationship with Struck off Companies

y during the current or previous year.

I'he Company has no transactions with companies struck off under section 248 of the

Companies Act. 2013 or section 360 of the Comp
27. Audit Trail

anies Act
Ihe Company has been maintaining its books of accounts in the SAP
creating an edit log of cach change made in books of account along with the date
cannot be disabled. throughout the year as required by proviso o sub rule
Companies (Accounts) Amendment Rules. 2021, Additionally,
requirements for record retention o the extent it w as ¢nabled a

which has feature of recording audit trail of cach and every transaction,

when such changes were made and ensuring that the audit trail
(1) of rule 3 of The Companies (Accounts) Rules. 2014 known as the

_ the audit trail of prior year has been preserved by the Company as per the statutory
and recorded in the respective year. '

As per our report of even date
For Shah Gupta & Company
Chartered Accountants

Firm Registration No© 109574W

For and on behalf of the Board of Directors

) WX

‘

]
Parth P Patel / .
Eannes ‘ : | Manoj Kumar Vish
N 3 shra I

Membership No. 172670 L\ /o= Director ,\h“h Chandra
Place: Mumbai N/ DIN: 03628777 Dircctor
Date: 27th April 2026 ‘ by Place: Mumba, DIN: 09774442

Date: 27y, \pril 2026
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